bhuwtuwjwu hwogtnynipyniuubp b
Uujwfu wninphinnph Gqpujwgnyeniu

«OU Yptinhun» niuhybpuw) upYuwjht
Juqdwlbtpynipnitut uwhdwuwhwl
wwwnwujuwtwwnynipjuwdp pulGpnipyniu

31 nbywnbtidptph 2025p.



Fndwunwynieniu

Uulwfu wninhnnph Ggpwlwgnye)niu

Swhnyph Ywd Juwuh b w) hwdwwwpthwy $huwtuwlwu wpryniuph dwuht hwaybnyniegntu
Shuwtuwlwu ypdwyh dwuptu hwoytnynipniu

Utithwywu Yuwhwwnd thnthnfunieniuubiph dwuht hwaybnygnyeniu

Twdwlwu dhongutiph hnuptiph dwuht hwaytwnynientu

Shuwtuwlwu hwoytwmynipntuubphu Yhg dwunpwagpnienuutip 1

© 0 N O W

«OU YUntinhui» nluhytipuw) Jwnpyuwhu Yuquwytpwnieintu uwhdwlwihwly wwnwupuwlwinynipjwdp puytnpnipiniu
Dhuwluwywl hwagtunynipyntuutn
31 ntywinbuptph 2025p.
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Gplwh Muqu phqtitiu
YEhumpnt

<<, p. bpliwb 0015
Qphgnp Lntuwdnpsh 9

<tn." +374 10 50 09 64/61

«0Y4 Yptinhw» niuhybpuw| yuwpYwiht Yugdwybpwnieinit uwhdwuwhwy ywwnwufuwtwwnynipjudp
puybpnipjwu dwutwyghu W funphpnhu

Ywndhp

Utup wninhwnp Gup Gupwpyt «O4 Ypbnhu» niuhybpuw uplywiht yuqdwybpwnienu uwhdwuwtwy
wwwnwuluwtwwnynyejudp pulybpnpjw (wjunthtin' Cultipnyeiniu) $huwtuwlwu hwoybnynyeiniuubipp,
npnup ubpwnnw Gu 2025pR. nblywnbdptph 31-h npnyejwdp $htwtvwywu ypdwyh dwuphtu hwoybunynieniup,
huswbu bwb win wduwpyht wjwpnyws nwpjw swhnyeh Ywd yuwuh b w)] hwdwwwpthwy
dhuwtuuwlywu wpryniuph dJwuht hwoybnygnieiniup, ubithwlwu Yuwhwwind hnthnfunigyniuutiph dwupu
hwoybwnynieintup b npwdwywu dhongutiph hnupbiph dwuht hwaytGwynieintup, huswbu twb $huwtuwlwu
hwoybwnynieyniuubipht Yhg dwunpwgpnieniuubpp, tbpwnjw’ hwoquwwhwlwu hwoundwu
pwnwpwwunyeywu Ybpwpbpjw bwwu wnbntywwnynieyniup:

Utp Ywndhpnd, Yhg huwtuwlwu hwpybiingnigyniuttpp pninp bwwu wnnwubpnyg 62dwphun Gu
ubplywjwgunid Culytipnigjwu phuwtuwlwu ypbwyp 2025p. nblwnbdptph 31-h npnuyejwdp, huswtiu twle win
wduwpyht wjwpnwsd nwpjw Shtwtuwlwu wpryniupubpp b npwdwlwu hnupbipp' hwdwdw)u
hw2ywwwhwlwu hwogwndwu dhowqguiht unwunwnwunubph funphpnh (<LUUR) Ynndhg hpwwwpwyywd
SH<CUU hwoywwwhwlwl hwoywndwl unwunwnpwnubph:

“wpdhph hhdp

Ubtup wninhnt wuglwgnt| Gup wninhnp dhowqquiht unwunwpuutpphtu (WWU-ubp) hwdwwwwnwuluwu:
Wn unwunwpwubiphg pfunn dbp wwnwuluwuwwynye)niup (pugnighs uupwgpyws t dbp
baqpulwgnieiut’ «Unwiphnnph wwwnwuluwuwwnynyeyniup Shuwtuwlwu hwadbndnyggniuubph wnuhwnh
hwdwp» pwdunwd: Ubkup wulwfu Gup Culbpniegniupg ' hwdwdwju <wodwwwhubph Eehlwih dhowqgquihu
unwunwnwnutiph funphpnh Ynndhg hpwwwpwlyyws «Mpndbupntwg hwpqwwwhh fehlwih dhowqguh
Ywunuwgpph» (Ubpwnyw]' UWuwiunyejwt dhowqguiht unwunwpwnubipp) (C<EUUN Yuunuwghpp), npnup
Yhpwnth Gu hwupwihu hGnwppppnieniu ubpyuwjwgunn Yuqdwybpwnieniuutph Shuwtuwlwu
hwoybtnynipniuubph wninhnp tywundwdp b behywih hwdwwwunwuluwtu wwhwugubph, npnup Yhpwnbih
GU hwupwjhu hGwmwppppnientu Ubpjwjwgunn Yugdwybpwnienwuubph $huwtuwlwu
hwoybtinynipniutubph dbip wninhwnh tyundwdp <wjwunwuh Cwupwwbnnieniunid: <wdnqwd Gup, np
&binp Bup pbpb| pwdwpwp hwdwwywwnwufuwy wninhnnpulwu wwywgnygubip' dep Yupdhpu
wpunwhwjnbnt hwdwp:

AEYwywpnipwu b junwywpdwu onwlubpnud gunuynn wudwiug wywwnmwufuwlwwnyniginiup
Phuwtuwlwu hwoybnynipjniuutph hwdwnp

NEYwywpnipniup ywwnwufuwuwwnt F <LUUN Ynndhg hpwwwpwlyws LUV hwodwwwhwlwu
hwoqwndwt unwunwpuubph hwdwdwju Shuwtuwlwu hwoybnynigyniuubiph ywwnpwuwndwu b 62dwphwn
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ubpywjwgdwu b wiuwhuh ubipphtu huynnniejwu hwdwp, npu pun nEYwywpniejwu, wuhpwdtow
fuwpnwfiunigjwu Ywd ufuwih hwnbwupny twlwu fubinwnipnuiutinhg gbind $huwuwlwu
hwoybtnynipniutbph ywunpwuwnnwt wwwhnybint hwdwn:

Shuwuuwlwu hwadbnynipyniuubpp wwwnpwuwnbihu' nEYwdwpnuyeniup ywwnwuuwuwwne b Culbpnyeyut’
wupunthwwn gnpdbnt jupnnnyeiniup guwhwwnbnt hwdwp' wuhpwdbonniejwt nbwpnud pugwhwjnbing
wupunhwwnigjwup Ytpwpbnpnn hwngbipp, huswbu twl hwoqwwwhwywu hwoqundwt wupunhwwnnigjwu
hhdntupp Yhpwntnt hwdwp, Grb nGlwdwpnigintup sniup Cuybipnie)niup (nbwpbint Yud Cuybpniyejwu
gnpdniutinieiniup nwnwpbgubnt dwnwnpnieniu, Ywd sniuh winwtiu sywpybint npuk ppwnbuwywu
wjpuinpwup:

Ywnwywpdwu onwlubpnid ginuynn wudhp ywwnwufuwtuwwnne Gu Culybpnigjwu Shuwtuwywu
hwoybnynnuywunipjwu gnpdpupwgh yepwhuydwu hwdwn:

Uninhnnph wwwnwufuwuwwnyniginiup Shtwtuwywu hwoybnygnyeniuubph wnwhwnh hwdwp

Ubip bwywuwnwu k dbnp pbipb nnowdhwn hwywuwnhwgnid wn wju, np Shtwtuwlyw hwoybnynipniuutpp
pninp bwywu wnnwiubipny qbipd bu bwlwu jubinwginipnuiubiphg' wulwiu npwug' fuwpnwiungejwu Yud
ufuwih htwnbuwupny wnwowgdwu hwuqwdwuphg, b ubpyuyjwgub) dep Yupdhpp Ubpwnnn wniphwnnpuwlwu
Bgpwlwgnieiniu: Nnowdhwn hwywuwnhwgnip pwpép dwlwpnwyh hwjwuwnhwgnd b, pwjg wju sh
Gpwotuwynpnud, np WUU-ubipht hwdwwwunwufuwu hpwwtuwgywd wnihnp dhon Yhwyinuwpbph bwywu
fuinweynipnuip, Gpp wju wnlw k: lubnwpenippnudutpp Ywpnn 6 wnwoww] fuwpnwiunygjwu Ywd ufuwih
wpryntupnd b hwdwpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn  wlyuwyt, np npwtup wnwudhu Yud
Jdhwuhu Ybipgpwd Yugnbu ogunwgnpdnnubiph' wyn $huwtuwlwu hwodbnynieniuubph hhdwu Jpw
Yuwjwgynn wnunmbuwlwu npnanwdubiph Ypw:

Npwtiu WWU-ubphtu hwdwwwwnwuluwt wninphunh dwu, wninhnh nne pupwgpnd Yhpwnnid Gup
dwutwghwnwwu nuwnnnneiniu b ywhwywund Jwutwghunwlwt Yuulwdwdwnyeniu: b pnudu’

e Lwuwynpnanid b quwhwuinnd Gup fuwpnwiuntgjwu Ywd ufuwih htnbwupny $huwtvwywu
hwaybGwnynipjniuubph fwywu fubinwinipdwu nhulybpp, twfuwgdnud W hpwlywuwgunid Gup
wnhwnnpulwu pupwgwlwnpgbp' win nhuybiphu wpdwgwupbint twwwwyny, U dtinp Gup pbpnid
wnwhunnpulwu wwwgnygubp, npnup pwywpwp nt hwdwwwunwufuwt hhdp Gu hwunhuwunw dep
Ywndhph hwdwp: vwpnwiunypjuwt Wwwndwnny wnwowgwsd bwlywu fubnwenipdwu shwjnuwpbpdwu
nhulu wybh pwpép £, pwu uuwih hbnbwupny bwlywu fubnwenipdwu shwjnuwpbpdwu nhuyp, pwup
np fuwpnuwfuntpniup Ywupnn £ ubpwnb] hwugwynp hwdwdwjunieintu, gndwpwpnientu, dhnnwduwynp
pwgpnnnuiutip, ufuw| UbpYwjwgnidubp Ywd ubipphu huynnnigjwu swpwowhnud:

e Qbinp Lup ptipnd wwwnytipwgnud wninhwunpht yepwpbpnn Ubppht huynnnipjwu dwuht' nyjw
hwugwdwupubipht hwdwwwwwufuwu wninhnnpulwu pupwgwywngbp twiuwagdbnt, wy ny RH
Cuybipnipjwu ubipphtu huynnnigjwu wpnyniuwybunnieiwu YGpwpbipjw| yuwpdhp wpnwhwjnbint hwdwp:

e  Guwhwwnu Gup hwaquwwhwlwu hwoywndwu Yhpwnwsd pwnwpwwunypjwu inbnhu |hubin, huswbu
uwl nEYwywpnipjwu Ynnihg Yunwpwsd hwoyuwwhwlwu hwojwndwu qguwhwnnwubph b Yhg
pwgwhuwjwnwiubiph fubjwdwnieniup:

e Ggpwhwugnuubip Gup Yuwuwwpnd nElwdwpnigjwu Ynndhg hwoywwwhwlwu hwoywndwu
wupunhwwniejwu hhdntuph Yhpwndwt nbinhu |hubint yepwpbipjw b, hhduybing dtnp pipJwsd
wnihwnnpulwu wwwgnygubph Ypw, yepwpbipw: Geb dbup igpwhwugnud Gup, np wnlw £ twlwu
wunpnanieinlu, www dbquuhg guwhwwnnud Gup' wprynp wnyw £ bwlwu wunpnanieiniu nbiwpbiph Yud
hpwyh6wyubph yGpwpbpjwy, npp Yupnn & bowuwlwih Yuulws hwpnighbp Culbpniewi wupunhwn
gnpstiint upnnnigjwt wwhwugynud £ wninhwnph Ggpwlwgnieniunwd npwnpnueginiu hpwyhpb
dhuwuuwywu hwoybinynipniuubph hwdwwwwnwufuwu pugwhwjnnuubphtu, Ywd, Geb winwhup
pwgwhwjnnudubpp pwdwpwp s6u, duwihnfub dbp Yupsdhpp: Utip Ggpwhwugnwdutpp hhdudws Gu
dhusl ubp Ggpulwgnipjwu wduwphdp &tinp ptipdwsd wninhnnpuwywu wwwgnygubph Ypw:
Wuniwdbuwjupy, wwwqw ntwpbpp Ywd hpwyhbwlyubpp Yupnn Gu unhwb) Cuybpnyejuup
nwnwnbigub| wupunhwwniejwu hhdntuph Yhpwnnuip:

¢  Quwhwwn Gup Phuwtuwlwu hwoybwmynipiniuubph punhwunip ubpYuywgnuip, Yunnigdwdpp b

pnjwunwynipiniup, ubpwnjw| pwgwhwjnnwiubpp, huswybu twb Shtwtuwlywu hwoybnynieniuutpp
hhdpnud puywd gnpdwppubiph nu nbwpbph 42dwnphwn ubplywjwgnudp:
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Ywnwywpdwl onwyubipnud gunuynn wudwug, h phyu wy hwpgbiph, hwnnpnwygnid Gup wninhwunh
wnwownpwuph wwuwynpwsd opswuwyh b dwdybinubph, huswbiu bwl wninhnh pupwgpntd
hwjnuwpbpgwd tpwuwlwih hwpgbiph, ubpwnyw| ubpphtu huynnnipjwup Yypwpbipnn bpwuwwih

ptpnLgnluubph dwuhu: /
v N
%
Updbu <nyhwittihujw F
«@puitp @nppnts SAL-Ylntopb Fe
% R .-f: /
30 hnihuh, 2026p. g& o3 4
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Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw
bhuwuuwlwu wpnyniuph dwuhu

hwaybGwnynipiniu

Lwqup << npwd

Owunp. 2025p. 2024p.

Snynuwjht Glwdnin' hwoywpyywsd wpryniuwybin

wnnynuwnpnyph dbpnnny 5 336,929 329,697
Snynuwjhtu dwfuubip 5 (46,610) (42,194)
2nun ninYnuwhu Bwdnunubp 290,319 287,503
Uhounpnwybwnubph b wj| yéwpubph inbupny

Glwdnun 481 773
Uhounpnwydwnpubiph U wy yéwpubiph wkupny Swfuu (3,717) (3,046)
Uhounpnwyéwpubph b wy; yéwpubph qgény gnin

Sdwifuu (3,236) (2,273)
Upwnwpdnipwihtu gnpdwnunientuuphg gnun ognin 6 185,553 285,449
Muwpwpwht Ynpnwwnubiph gény (dwiuu) dwiuup

hwlwnwnpdén 7 (106,695) 33,661
Uy Glwdnin 8 14,921 12,463
Uy, Swiuubip 9 (327,348) (296,023)
Cwhnyp dhusk hwpynwdp 53,514 320,780
Swhnipwhwpyh gény dwiuu 10 (1,888) (58,408)
Swpyw whnyp 51,626 262,372
Cunwdbkup mwpjw hwdwwwpthwy huwusuwlu

wpryniup 51,626 262,372

Cwhnyph Ywd Juwup b wy hwdwwwpthwly $huwtvwlwt wpryntuph dwuht hwaybunynigyniup whwnp £ pupbngdh wju
$huwtuwlwu hwyybnynigyniuubiph pwnywgnighs dwup Yuaqdnn 11-hg dhusl 57-pn. Eobipnud ubpyuywgywsd Yhg

Swunpwagnnieintuutiph htiwn deywntin:

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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dhtwuuwlwu ypdwlyp dwuht

hwoytGunynieiniu

Cwqup £ npwd

31 nhlwbkdpkph

31 nblywbdpbph

Owlnp. 2025p. 2024p.

Ulpppofutip
“Hwdwlwt dhongbip 11 315,095 373,360
Cwhwhunpnubpht npdws qunlen 12 1,542,352 1,480,845
Zhdhwumb dhongubn L ny Uniewlw Lul.{m.hl{'l.lbﬂ 13 24,067 30,221
Oquwgnpddwt hpwyniuph duny wlywnhdubip 14 87,233 42,784
Cwhnipwhwpyh gényd Yuwtfuwydwpubp 22,629 N
Chunwaqywsd hwplught wywhy 10 10,913 8,177
PRUwqWUSYwS wlnhyubp ) 15 23,015 23,015
Wy whnhyutp 16 8,903 5,794
Clnwdbtp' wywhyutp 2,034,207 1,964,196
Nuwppunpnuyaynibiilp b ubhwlpul Gughgg

‘T)wpqrm({npmmmhhbﬁ
Quwpln U Junluht gdbp << puliybphg n 503,919 393,162
Cwhnipwhwpyp qény pupwghy u;]mp;qunmrajm'u s 37,735
duwindwluwinipjul gdny wwnnwdnpniejniutbn 25 93,113 48,466
Uy wwipuiwynpnigniuttip i 17 25,360 50_53;
Cunwdbup® ywpuwynpnipyniutitip 622,392 499 836
Ubkthwlwi l|u.|u|h_ml.ul
Ywuntwnpuywt Yuwwhuwg o 18 1,100,000 1,100,000
apwzrm{l.ué o2whnyp - 31,815 364-;;360
Lunudbp® ubthwlul Guuhuw 1,411,815 1,464,360
Cunwdbkup’ qupmlut[npmpjmhﬁ?p b ubthwluit

Yughuwugy 2,034,207 1,964,196

Sbhuwtuwlwt hwodbndnigniuutipp unnpwagnyb) Bu 2026p. hndhuh 30-hu:

Ywhb Lhjwdjut 2 /‘*\1063720?\
Qnpdwnhp il L\‘Z_qvaoo A

HYwpnnthh fuwswnpput
Gfuwynp hwadwwywh

e

pupbngyh wju htuwtuwlwt hwedbnynipniuubipp

puwnuwgnighs dwup Yugdnm 11- hg tifﬁiz _qpfpbgﬁnntd hhpuijngwé Uhg dwunpwgpnipniuttph htiv dblntin:

0% Ypbnhens mbbdbpoy duepbpehte oegdmbpogogsedn uiebdusaodied) wpeemaofuastama]o
Uy il | e B0 | IR L i |

sttt ha




UGthwlwtu Yuwhwnwind thnthnfunyegjniuutiph
dwuhU hwaybunynipeniu

Lwqup << npwd Ywunuwnpulwu puwifujws
Yuuhunuw) 2whnyp Cunwdbup

Quwiayblzhnp 2025p. hnitujwph 1-h npnipjudp 1,100,000 364,360 1,464,360
Swpyw 2whnyp - 51,626 51,626
Cunwdbkup mwpjw hwdwwwpthwy
$huwtuwwu wpmyniup - 51,626 51,626
Cwhwpwdhuubp - (17,895) (17,895)
Uwutwyghtu mpwdwnpwsé Jupyh hpwywu

wndtiph dagpunnid - (86,276) (86,276)
Cunwdbup ubthwlwuwwnbpbph hbn

gnpéwppubp - (104,171) (104,171)

Quwipytlzhnp 2025p. nEYwnbkdptph 31-h

npnipjudp 1,100,000 311,815 1,411,815
QwyybYzhnp 2024p. hniujwph 1-h npnipjudp 1,100,000 197,967 1,297,967
Swpyw gwhnyp - 262,372 262,372
Cunwdbkup mwpjw hwdwwwpthwy
$huwtivwlwu wpnyniup - 262,372 262,372
Cwhwpwdhuubp - (66,316) (66,316)
Uwutwlght npwdwnpwd yupyh hpwywu
wndtiph dagpunnid - (29,663) (29,663)
Cunwdbup ubthwlwuwwnbpbph hbn

gnpéwppubp - (95,979) (95,979)

Cwpyblohnp 2024p. nklwnbkdptph 31-h
npnipjwdp 1,100,000 364,360 1,464,360

Ubithwlwt Juuhwwinid thnthnfunieniuubiph dwuht hwaybunynigyniup wbwp £ pupbpgyh wju $huwtuwywu
hwaybwnynigyniuubinh pwnywgnighs dwup Yuginn 11-hg dhusl 57-pn Eobipnud ubipluwjwgywé Yhg dwunpwgnnieniuubph
htiwn dtlywnbin:

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbwnbdptiph 2025p. 8



“Hpwdwywu hnupbiph dwuht
hwaybGwnynipiniu

Lwqup << npwd

2025p. 2024p.

Inpdwnbiwljw gnpémiubinyayniihg npuwdwlwt hnupbp
CGwhnye dhusl hwpynidp 53,514 320,780
Bqpypmudubip
Uwoywdnipjuu b wdnpunhqughnt dwuhwunwiubp 38,721 43,805
Muwpupwiht Ynpnunubiph gény (Swiuuh hwywnwnpénd) dwiuu 106,695 (33,661)
Upwwndnyeh thnfuwpynwdhg gniwn (ogniwn) yuwu (11,431) 19,336
Uwnwgybiihp tinynutbip (3,569) (6,961)
déwnybihp tninynuubip 8,212 7,975
THwdwlwu hnupbp twlupwu gnpswnuwyw
wYywhyubpnud b wyuwpwwynpnipyniuuGpnid

thnihnjunipyniuubpp 192,142 351,274
(Uybpugmd) bjuqnid gnpdwntiwlpwtn wipphdubpmd
Lwbwfunpnubphu tnipdwsé Junlybp (251,079) (163,497)
Uy| wywhyutip (3,491) 3,637
Uybpugnmud (tjuqmd) gnpdwntiwlju

wwpypuynpnypyniaubpmd
W] wwpunwynpniegjntuutip 4,887 (10,647)
2nun npwdwlwyu hnupbp gnpéwnuwlwu gnpéniubnieyniuhg

unwgywé (gnpéntubnipyuu hwdwp ogunwgnpéywé) dhugh

2whnipwhwpyp (57,541) 180,767
Jdownywsd gwhnipwhwny (64,988) (31,190)
QGnpéwnuwlwu gnpdniubnye)niuhg unwgywd

(gnpéniubnieywu hwdwp oquugnpdjwé) gnin npudwlu

dhongubip (122,529) 149,577

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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“Hpwdwywu hnupbiph dwuht

hwoybwnynipiniu (wpniuwyneeniu)

Lwqup << npwd

2025p. 2024p.

Ubpppnudughte gnpdniunipyniihg npuwdwljwts hnupbp
Lhduwlwu dhongubiph wnp (2,169) (4,2406)
LEpnpnudwhu gnpénitubnipyuu hwdwp ogunwgnpéjwé gnin

npwdwlwu dhongubp (2,169) (4,246)
Shuwbuwynpdwt gnpdniubnipyniihg npwdwljwi hnupbp
Pwulybphg yupybph unwgnul 120,000 80,393
Jwpdwlwinyjwu gény ywnpwnwynpnipjniuubph dwpnid (38,370) (39,510)
Cwhwpwdhuubph Jéwpnid (17,895) (66,316)
Shuwuuwynpdw gnpdniubnipjuwt hwdiwp ogunwgnpdyjwéd

(gqnpénLubinipyniuhg unwgywé) gnun npwdwlwu Jhongubp 63,735 (25,433)
Tpwdwluwu Shongubph qnun wé (ujugnid) (60,963) 119,898
Tpwdwlwu dhongubip tnwpyw uygpp npnipjwdp 373,360 277,088
Updbgnpydwu wwhnwwnnd hinthnfunyejniuubiph wgnbignieniup

npwdwlwu dhongubiph ypw 241 (387)
Upwnwpdnyeh hnfuwpldwt wanbigniejnitup npwdwlwu

dhongubiph ypw 2,457 (23,239)
THwdwlwu dhongubp mwpjw ykpgh npnipjudp

(Owunpwgpnipntu 11) 315,095 373,360
Lpwgnighs qpbinblupynipynit’

Uwnwgywd wnnynuubip 333,360 322,736
Jdbdwpywd nnynuubip (38,398) (34,219)

Twdwlwu hnupbiph dwuht hwaybnynieyniup whinp £ pupbngdh wju $huwtuwlw hwoybnynipniuutiph
pwnyuwgnighs dwup Ywaqdnn 11-hg dhusl 57-pn bobipnud ubplujwgywé Yhg Swunpwgnpnieiniuutipnh hbin dblwnbn:

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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dhuwuuwlywu hwodbGinynipjniuutiphtu Yhg
dwlunpwagnniejnLtuutn

«0Y4 Ypbnhwn» niuphybpuw| JupYwjht Yugdwlbpwnyeintu uwhdwuwthwy
wwwnwufuwlwwnynipjwdp pulybpnipniu

2025p. ntiywnbdptph 31-ht wjwpnywd nmwpw hwdwn (wpunwhwjnywd
hwquwp hwjjwlywu (£<) npwdny)
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1 Fnpdwnunigyniubph punyep

«0Y4 Ypbinhun» NRdY UML-h (wjunthbwn' Culybpnueginiu) hhduwywu gnpdniubingniup $hghlulwt wudwug
uwywnnnuywu Jupybiph npwdwnpnudu £ Culybpnieiniup winpwdwnpnid £ uwb dhypn W dhoht swithp
qupybp wuhww dEnuwpywwnbpbphtu W ppwjwpwiwywt wudwug phqubu bwywwnwyubph hwdwn:

2 Cunhwuntp nbnGlwunyniejniu, LU U-ubiphu
hwdwwwunwufuwuniejwt hwjwuwnnd b wupunhwunniejwu
GUrwNnNNLE|NLU

«0Y Yptinhwn» NhYY-p hwunhuwund £ uwhdwuwhwy ywnwuuwuwnynigjuwdp puytipniyentu bW gnpdnd
E <wjwuwnmwup Cwupwwbunnipjut («<<») optuunpnipjwt opowtwlyubpnd: Culybpnieyniup gpwugyb £ 29
ntlywbdptp 2020pe. << YEunmpnuwlwu pwuyh («<< YP») Ynndhg NS5 wpunuwgpwihtu hwdwpny:

Cuybpnipjwu gifuwynp gpwubujwyp ginuynd £ Gplwunwd, pyny 5 dwutwénintip gunuynud Gu Gpuwund b
1-p" Uwpwiniupnud: Cuybipnygywt hpwjwpwuwlwu hwugbu | <<, p. Gplwt, Uppwyniujwg wynnnuw 67:

Cuybipnipjwu woluwwnwyhgutiph pYwpwuwyp 2025p. nkywnbdptph 31-h npnygjudp Ywqdb b 31 dwpn
(2024p.' 33 dwpn):

Cwdwwwwnwuluwunyenu b wupunhwwnnye)niu

Cuybpnipjwu $huwtuwywu hwaybnynigintuubpp wwwnpwuwnyt) U hwdwéw)u hwoyuwwhwlwu
hwoywndwu dhowqquiht unwunwpuutiph funphpnh (<KUUN) Ynndhg hpwwwpwyyws LUV
hwoJwwwhwlwu hwogwndwt unwunwpuubiph:

Shuwtuwwu hwoytwmynipntuutipp ywwnpwuwnyb| Gu wupunhwwnigjwu hhdniupubipny, pwuh np
ntywywpnyeniup Ywnpdnid k£, np Cuybpnieiniuu niuh hwdwwwwwufuwt nbuntpuubp wnbuwubh
wwwgwjnd wupunhwwn gnpdnitutiniegntu hpwlwuwgubnt hwdwn: Uu quwhwunndp Yuwmwpbihu
ntywywpneiniup hwoyh £ wnbp wnbintlwwnynigjwt (wju 2powtiwy, ubipwnjw| swhnipwpbipnyejwu
Ywufuwwbunidp, $huwtuwynpdwu Yupphpubpp: Fuwhwwnndp ubpwnnid £ uwl nnpwdinnpbiu huwpwynp
wuynwiht munbuwlwu ugbuwnpubph W npwug huwpwynp wgnbignieiniuubiph nhunwnpynudp Cuybpnigywu
owhnipwpbipnyejwu, Yuwwhuwih b hpwgybihnyejwu ypw:

Snpdwpwp dhowywjp

Lwjwuwnwuh gnpdwpwn dhowywjnpp 2wpniuwynid £ pwiudby dh ownp ubippht W wpwnwphu
dwpunwhpwybpubph’ ywydwuwynpdwé wouwphwpwnwpwlwi jwpdwdniyejudp, nwpwdwopowlwhu
wuywwugnipjwu fuunhpubpny W ginpw| tuwnbunigjwu thnihnfuynn nhuybpny: Wuniwdbuwjuhd,
hwjwlwu phqubup wunhbwuwpwp hwpdwpynd £ unp wwydwuubipht' nhdbpup$hlwgubing
dwunwlywpwnpdw onpwubpp, punwjubing wpnwhwudwu ontuubpp bW Yhpwnting wnwyb) dyniu
gnhpdwnuwlwu dnnbjutip: LEpPNWwht dhowdwiph pwpbwydwut, huunhunnighnuw| Yuwpnnniegyniuubiph
wdpwwundwuu nt dwutwynp hwnywsdh qupgugdwut ninnyud whnwywu pwpbthnfunwdubpp unbindnid
Gu Gplwpwdwdybin nmunbuwlwu Ywjntinygjwu hhdpbn:

2025p. <wjwuinwuh wnunbuntgywi ninpunwiht ywwnybpp hwwuwlwu . dh Ynndhg owpniuwyynid £
wnuwph, Swnwjnyjniuttiph W 2htwpwpnigjwu Ywntu wén, djnw Ynndhg nhnynid £ wprnyniuwpbpniejwu
uywuwnbh wuynud: Ubnn ninpunutipp dedwwtiu whnud Gu ubpdnddwu punjwjunwihg, uywnnnulwu
wlywhynipiniuhg, huswtiu bwl gpnuwoponyejwu Yepwlwugunuihg, npu wybjwgunwd b dwnwjnyejniuutiph
wwhwuswnYyp: Chuwpwpnigjwu wép ywjdwuwynpqwd b huswybu dwutwynp ubpnpnwiutpny, wjiuwbu b
puwywpwuwohunipjwu swpniuwwlwu pwpép wwhwuownyny, husp nwpduntd £ wju munbunyejwu
wdbuwwlywnhy §ynintiphg dE4p: Cunhwunip wndwdp, wuwnbuntejwu 2wndhs ndp pwpniuwynwd GU duw
uwywndwu Ypw hpdugwsd ninpuinutipp:

2025p. <wjwuwnwuh Shuwtuwlywu ninpunp, punhwun wndwdp, dund £ Jugnit' pwulwiht hwdwwpgh

pwywpwp juwyhwnwjwgywdnigjwdp, hpwgytihnypjut hwdwwwwnwuluwu dwlwpnwlyubpny b <<
YUEUnpNuWYwu pwuyp qwpniuwlwywu Yypwhuynnnigjwdp wywjdwuwynpgwsd : Quwjwd wpunwpht
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nhuybph wéhu U gnpw) Shtwtuwlwu wunpnonniuubpht’ $huwtuwlwu hwunwwnnigniuubipp
ownpniuwnud BU wnwugpwihu nbp fuwnuw) wunbuwlwu wlnhynyejut wowlygdwu gnpénid’
hpwywuwgubny Juwplywynpdwl, Jdwpwhwoqupyuwihtu dwnwjnieginiuutph W nhulbpp unwywpdwu
wpryniuwybin gnpdwnnypubin:

2025p. whwnwywu pngbh hwdwdwju' <wjwuwnwuh nunbuwlywt wip twiuwnbudws £ 5.1%, huy 20265,
5.4%:

SYjwy Phuwtuwlywu hwoybnynigniuubip wpunwgnnd Bu Cuybpniejwu gnpdniubinygyuiu Yypw'
Lwjwuwnwuh gnpdwpwp dhowywiph wgnbgnigjwu nGlwywpnipjut guwhwwnwywup: Cuybpnigjwu
nbYwywpnieiniup 2wpniiwlwpwn Yepndnid £ nunbuwlwu hpwdhtwyp ubpyw dhowywipnud: Uwwgw
nunbuwlwu U pwnwpwlwu hpwyhbwyp b yepghuubiphu wanbgnieniup Cuytipnigjwu gnpdniubiniejwu
Ypw Ywpnn Gu mwppbpyb) Cuybpnygjuu nEyudwpnigiwi ubpyw uwwunwiubiphg:

2.1 Shuwtuwlwu hwaybwnynyeyniuubph ubpyujugdwu éup

Cuybpnigniup ubipluywgunad £ hp dhtwtuwlwu Jhdwyh Jwuht hwodbnmynipiniup pun hpwugybihnipjwu’
hhduybiny $huwtvwlwu hwoybnmynipjwt hwdwwwinwuluwu hnnjwdwjhu ninnp
wlywhyubpp/wwpuwynpnipniuttiph 6§ dwup unwuwny/dwpbnt Culybpniejwu dwnwnpnygjuu
wluywynn Ywpnnniejwu Yypw: <woybinnt wduwpyhg (pnupwghl) htwnn 12 wdujw b hwoybunnt wduwpyhg
(ns puppwghy) htiin wybh pwu 12 wdhuubiph pupwgpnd wywnhyubiph/ywpunwynpnieyniuubph unwgdwu
Yuwd dwpdwu ybpindnipyniup ubplujwgywsd £ Swunpwgpnieniu 23-nid:

3 Unp b ybpwlwjywd unwunwnpunubp Ywd dGluwpwunieiniuubp

3.1 2025p. hnitujwph 1-h ppnipjwdp punniujwé unp unwunwpumubp

Cupwghy wwpnw Cuybpnipintuu punniub) & hp gnpéniutinyeiwu hwdwp Yhpwnbih U 2025p. hntudwph 1-hg
ujuynn dwdwuwlwopowuubph hwdwp ndh dbg dwnwéd pninp unp b ybpwuwpywsd unwunwpunubpp b
dtyuwpwunieyniuubpp, npnup hpwwwpwyyt| Gu Cwoyuwwhwlwu hwoywndwu dhowqguihu
unwunwpwuutiph funphpnh (<KUUR) b $<CUU deluwpwunypniuutiph Yndhunbh Ynndhg:

<<UU 21 «Upunwipdnyeh thnfuwpdtiph thnihinfuniginiuutiph hbnbwupubipy» unwunwpwh ghininfunigynaap’
Yuwwsd «Pnfuwtwybihnypjut pwgwlwnigiwu» hbn wnweoht wuqwd Yhpwnyb) £ 2025e., npp
uwhdwunwd £ ywhwugubip' guwhwwbing, b Gpp £ wpdnypp hinfuwpytith wy wpdnyph uluwndwdp, U bpp'
ng: Unwunwpuh wju thnthnfunigjwt punniuntdp wgnbtignipintu sh niubigh) Culybpnipjuu $huwtuwywu
hwoybtwnynyeniuubph Yypw:

3.2 Uwnwunwpuubp, thnthnfunyeyniuubp b d6Yuwpwunipyniuutp gnpénn
unwunwpuubph yEpwpbtpjup, npnup nbnlu s6u gnpénd b bwifuopnp s&u ubpnpyby
Lulybpnipjwu Ynndhg

Wu $huwtuwywu hwoybwmynipniuubph hwunwndwt wduweyh npnipjudp <wojwwwhwlwu
hwoqwndwu dhowqgquwjht unwunwpwubph funphpnh (<LUURW) Ynndhg ennwuplyti Gu npnawlyh unp
uinwunwpuubn, thnihnfunyeniuutp W dGluwpwunieniuubp gnpdnn unwunwpuubph ybpwpbpjwi, npnup
uwlwju nbinlu skt gnpdnud b bwfuopnp s&u ubipnpdb| Cuytipniejwu Ynndhg:

NEYwdwpnipniup Ywufuwwnbunid E, np pninp Yphpwnbh hpwwywpwynwubpp Yubpnpdbu Cuybpnyegjwu
hwoJwwwhwywu hwodwndwu pwunwpwuwunieniund' ufuwd hpwwywpwydwu nidh dby dunubne
wduweyht hweonpnnn wnweht huy dwdwuwlwnpowuhg:

o DHAUU 18 «Dptwbuwlwl hwpybippdniginiiiiph bbpluywgnid b pugwhwyypnid»

2024p. wwphihu <KUUN-U hpwwwpwyb) E $<UU 18 «bptwbuwlwi hwpdbippyniginiiiinh
bapyuywgnid U pwgwhwyypnid» unwunwnup, npp hinfuwphund £ <CUU 1 «bpbwbuwywt
hwpybinynyginibitbph bbpyuwywgnid» unwunwpunp: Quwjwé HLUU 18-p ubipwnnud | LLUU 1-h
pwqdwehy wwhwugubn, wju ubipyuwjwgundd £ unp wwhwugubn' $huwtuwlywu
hwoybtwnynipniuubph Yunnigywdpp pwpbjwytint b ubipnpnnubpht wybih dwupwdwut nt ogunwlwn
wnbnbywwynipnit mpuwdwnpbint bwwwnwyny, ubpwnjuy’
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- owhnyeh Ywd Juwuh b wy hwdwwwnpthwy $huwtuwlywu wpryniuph dwuht hwybnynieyniuntd
Bpynt unp BupwgnuWiwph uwhdwunut® gnpdwnuwwu swhnye L swhnyp Ywd Juwu dhush
dhuwuuwynpnudp b hwpytipp

- owhnyph Ywd Juwuh b wy hwdwwwnpthwy $huwtuvwlywu wpryniuph dwuht hwybGnynieyniunid
pninp Glwdninubph W dwiuubiph nwuwlwpgnid hnbyw) hhug Yuwnbgnphwubphg deynd’
gnhpdwnuwywu, ubpnpndwihu, $htuwtvwynpdwt, hwpybp b punhwwndwsd gnpdwnuniypniutbp

- nbElwywpnipjuu Ynndhg uwhdwuywsd Yunmwpnnuwuh swihwuhoubph pwgwhwjndwt unp
wwhwuy

- dhuwtvwywu hwoybnynipniuubpnid b Yhg dwunpwgpnyeniuubpnid ubpyuwjwgynn
wbntywunynipjwu dhwynpdwt bW mwpwugwwndwt uygpniupubiph pupbjwynid

Luwfuyhund <<UU 1-nd ubipwndwé npng pugwhwjndwu wwhwugubp wbnwidnfuyl) tu <LUU 8
wnwug bwywu thnihnfunipniuutiph: Uw hwnywwbu yGpwpbpnid  hwoquwwhwlwu hwodundwu
pwnwpwwunyejwu U guwhwndwl wunpnanijwt wnpnipubph pugwhwjnnuubphu: u
thnthntuntgyniuuiph wprynitupnid <KUU 8-p Yybpwudwuyh «bpawbuwlwi hwpdbgpyniginiiubnh
wuwippwupndwb hhdnipbtip»:

h hwytinwiu, <LUU 7 «<wipybippynipynit npwdwlywti dhongulinh hnuplinh dwupti» unwunwpunnud
Ywwnwpyb| Gu uwhdwuwthwy thnthnfunigynituubp, npnup ubpwnnid Bu wuninwyh deennny
wwwnpwunywd hwoybinynipjwu gnpdwnuwlwu gnpéniutinieintuhg npwdwlwu hnupbiph npnadwu
dauwnpluwyht Yeinh hnihnfuneiniup «pwhnye Ywd yuwuhg» «gnpdwnuwlwt gwhnye Yud Juwu» b
owhwpwdhuubiphg W wninynuubiphg npwdwlwu hnupbiph nwuwywpgdwu punpwuph Yybpwgnidp:
Pwgh wn, Yuwu hGnbunnwlwu thnthnfunyeniuubp dh swpp wy; $<UU hwoquwwhwywu
hwoywndwl unwunwpwnubpnud:

$H<CUU 18-p nidh dbg | 2027e. hniujwph 1-htu Ywd npwupg htinn ufuynn hwoytwnnt
dwdwuwlwopowuubph hwdwn' wybh Jwn Yhpwndwu huwpwynpniyeyudp: SLUU 18-p Yyhpwnyp
htwpupwg' Yhpwnting hwwnty wugnwwhu npnyputip:

Cuybpnieniup ubipyund guwhwwnnu £ <LUU 18-h wignbignipniup $huwtuwlwu
hwoybtwnynieniututph W $htuwtvwywu hwoybiinyniyeniuupht Yhg dwunpwgpnieniuutiph Ypw:

AGYwywpnipjwi guwhwwndwdp sh wlyulwynwd, np wy] unp unwunwpuubpp, hnthnfuneyniuubpp b
dbluwpwunypnuttipp, npnup s&U Yphpwnyb| pupwghly tnwpnid, fwwu wgnbgnieniu Yniubuwu
Cuybpnipjwu Phuwtuvwlwu hwoytwynipniuubph Yypw:

4

«bptiwtiuwlywits gnpdhplibph nwuwywpqdwt b swhdwb thnihnfuniginiilin, (H<UU 9 b SLUU 7
thnthntunieniuttip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwnn uuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

«Punieyniihg uwpudwé biEhwpppwtttpghught hnnidngd wuwydwbwgnbp» (S<UU 9 b HLUU 7
thnihntunieniutitip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwnn uuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

HCUU hwpywwwhwlwu hwoywndwu unwunwnpwnubph nmwpblwt pwpbithnfunwutp - <wwnnp 11
(ntdh dbig £ 2026pe. hnitudwnh 1-hu Ywd npwuhg htiwn uyuynn hwaoybivnnt dwdwuwywopowuubiph
hwdwn)

SLUU 19 «tnwupp dntiwplynipyniiiin wnwtig hwipuyght hwpdbpnynnuwlwbnisywi.
pwgwhuwyppnidtbpy (nidh dbg £ 2027. hnitudwph 1-htu Ywd npwuhg htiwn uyuynn hwoybinnt
dwdwuwwopowuubiph hwdwp)

Cwroywwwhwlywu hwoqwndwu fwywl punwpwywunieintu

Lbpywjwgynn hwoquwwhwywu pwnwpwlwunigniup Yhpwndb) b puwtvwlwu hwoytumynigyniuubiph
wwwnpwundwu pupwgpnd: <woyuwwhwlwu punwpwlwunyeniup Yhpwnyb) b hbnunnuywunpbu:
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4.1 Muwwpwundwu hhdpbpp

Shuwuuwwu hwoytnynipniuubpp wwwnpwuwnyb| Gu hwoybigpdwu ulygpniupny b uygpuwlwu wpdbph
dbpnnny: Sphtwtuwlwu gnpdhpubipp ubpluwjwgyws Gu wwywgqw npuwdwywu hnuptipph ubpyw qbinsywd
wndtipny, huswbu twl hpwlwu wpdtipny:

4.2 Uihdwjht wnugynn hwpgbp

Cuybpnipyniup b upw hwbwfunpnubipp wwwgwnd Ywpnn Gu pwiugt) Yihdwih hbn juwyws qquih
nhuytiph: Wu nhuytipp ubpwnnid Gu $huwtvwyw Ynpunp uywnuwihpp b wupwpbuwywuun ny
dhuwtuwlywu wanbignieniuttipp, npnup Ubipwnnid Gu Yihdwih thnthnfunigjwt punwpwlw, inunbuwywu
U puwwwhwywtuwywu wpdwqwupubipp: Yhdwjwlwu nhulbph hhduwywu wnpjnipubpp uwhdwuyb| Gu
npwtiu Phghlwlwu b wugnwihu nhulybn:

Shahywlwu nhulybpt wnwowunwd Gu Gnwuwwihu Yunpny ppwnwpdnipniuutph hGunbwupny, huswhupp
Gu thnenphlubipp, ophbintinutpp W wuwnwnwihtu hpnthubpp, huswbu twl Yihdwjwywu ywydwuubph
Epywpwdwdlybn hinhnfuniejniuubipp, huswhupp Gu Yuwyntu pwpép sbipdwuwnpbwup, obpdwjhtu wihpubpp L
Gpwownn:

Uugnudwjhtu nhuytipp Ywpnn GU wnwowuw| gpnjuywt wpunwubnndubpnyg inunbunigjwu wugubint
htitmlwupny, huswyhuhp Gu optiuputiph U Ywunuwlwngbiph thnthnfunyeniuttinp, nwwnwywpnyeniuubnp,
npnup Juwywsd tu stgnpwgdwt ywd hwpdwpybint dwfunndwu hbwn, W npnawyh wwpwupubph,
wpuwnpwupubiph b Swnwnipniuubph wnwowpyh W wwhwugwnpyh thnthnfuniggniuutiph hinlwupny'
Yuwwyws uywnnnubph Jwppwgdh b ubpnpnnutiph wywhwugwnyh thinthnfuniejwu htw:

Wu nhuybpp unwunid GU wénn uwpgwynphs, punwpwlwu bW hwuwpwwlwu yepwhuynnnipniu huswtu
Gnpypp ubipunid, wjuwbu k| dJhowqgquiht dwlwpnwyny: 3tk npn2 Shghywlwu nhuytip Ywpnn Gu
Ywufuwwbubih [hub], Ywu qquih wunpngnieniuutip npwug npuunpdw swihh b dwdwuwyh yepwpbnpw:
Uugnudwjhtu nhuytipp wnnwing wunpnanieiniup wwhwwuynwd £ wnwohlw Yupgqwynpnn b puwnwpwlwu
thnihnfunigyniuubiph, uwywnnnubph wwhwuswpyh b Jwnwlywpwpdwu onpwubph hinthnfunyeniutbph hbin
Yuwwywéd:

4.3 Upwnwpdnyp

SGnpdwnuwlwu b ubplwjwgdwu wpdnye

Cwjwuwnwuh wupwwbunnypjuu wgqwiht wpdnypp hwywlwu npwdu § (€< npwd), npu b hwunhuwuntd
E Cuybipnipjwu gnpdwnuwlwu wndnyep, pwuh np wjiu jwywgnyuu wpwnwgninw b $huwtuwlwu
hwaybwnynipjniuubph hhdpnud pulwd hpwnwpéniegniuutph b Cuytpniejwu gnpdwppubiph wunbuwywu
pnjwunwynipjniup:

Unyu phuwtuwlwu hwoybinynieniuutipp ubpyuwjugdwsd Gu hwjwlwu npwdnd, pwuh np,
nGywywpniejwu hwdngdwdp, wju wpdnypu wnwyt| Yppwnbih b Cuybpnigjwu $huwuuwlwu
hwoybtnynipniuubpu ogunwgnpdnnutiph hwdwp: << npwdny ubiplwjwgywsd wdpnng Shuwtuwlwu
nbntYwwnynieyntup Yinpwgyws £ dhush dninww hwquip dhwynpp:

Upwnwpdnyeny gnpdwppubip

Upwnwpdnyeny Yuunwpdwd gnpdwppubnp yepwhwoquplyynd bu gnpdwnuwlwt wpdnyeny' gnpdwpph
opyw thnfuwndtipny: Upwnwpdnypeny wpnwhwjnjwsé wnwinpwiht uywwnwlutpng wwhynn wywhyubph W
wwpunwynpnipinuubiph thnfuwpynuihg wnwowgwé ogniinp U yuwup dwuwsynud Gu gwhnyeh Jud yuwuh
U wy hwdwwwpthwly Phtwtuvwywu wpryntuph dwuht hwoybnynipjwu «Upnwpdnipwht
ghpdwnunipjniutinhg gnin ognun (Juwu)» hnnwénid: Upwnwnpdnypny wpunwhwjnywsd npwdwihu
wYywnhyubpp b ywpwmwynpnyenwiutpp hnfuwpyynid Gu gnpdwnuwlwu wpdnyeny Yhpwnting
hw2ywwwhwlwu hwoyblonh wduwpyh npnigjudp gnpdnn thnfuwndbpp:

3nipwpwsgnip wpnwndnypwihu gnpdwnunyjwu wwjdwuwgnpny twfuwwnbuwd hnfuwpdbph b nyjw
ghpdwnunipjwu opyw gnpdnn thnfuwndtiph wwppbpnieintuhg wnwowgnn ognunp Ywd Yuwup
hwoywnynu £ awhnyph Ywd Juwuh b wy hwdwwwpthwy Phuwtuwlwu wpryniuph dwuhu
hwoybtnynipjwu «Upunwpdnipwiht gnpdwnunipintuutiphg gnun ogniin» hnnyjwénid:
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Cuybpnipjwu Ynndhg $huwtuvwlywu hwoybnynigniuubph ywwnpwuwndwu tywwnwyny ogunwagnpdyti tu
htwnlyw| thnfuwndtiputipp.

31 nEYwmbdpbph 31 nEYwmbdpbpp

2025p. 2024p.
<< npwd/1 UUL nnjwp 381.36 396.56
<< npwid/1 BYpn 449.01 413.89

4.4 GYwdnunubph b dwjuubph Gwuwsnid

Glwdninp dwuwsynd £ wju nbwpnid, Gpp hwjwuwlwu k, np mbunbuwlwu ognunutipp Yhnubu
Cuytipnieiniu b unwgywsd Glwdnunp Ywpbih b wpdwuwhwywwnnpbu swihb): Swiuup dwuwsynid £ wju
dwdwuwy, tpp hwywuwywu £, np inunbuwywt ognunubpp Ywpunwhnubu Culybpnyeiniuhg W dwiuup
Ywnbh b wpdwuwhwywwnnpbiu swihb): Unnpl ubipluwjwgynn swthwuhoubinp unyuwbiu wtwp £ hwoyh
wnuybu dhusl Glwdnunh wuwsnudp:

Upryntuwybinn imnynuwnpnyph dbpnn

Snynuwjhu Glwdninp b Swiuup Swuwsynid Gu swhnypenud Ywd Juwund' Yhpwnbing wpnyniuwytin
wnnynuwnpnyph dbpnnp: Upryniuwybun minynuwnpnypt wju npnypt &, npp huwtuwlw gnpdhph
gnponnnipjwt wyuywynn dwdlybnp hwdwp qguwhwndwsd npuwdwywu dhongubiph wwwgw Yyéwpnudubpp
Ywd uinwgybihp gnidwpubipp gbngnud £ éogphun dhusl!

e Phuwtuwlwu wynhyh hwdwfuwnu hwoytyonwiht wpdtipp Yud
e  dhtwltuwlwu wwpunwynpnigjwt wdnpunhqugywé wpdtipp:

Shuwtuwlwu gnpdhpubiph, pwgwnnipjwdp qguwsd Ywd uygpuwynpywd wywpunpwih wnnidny
wpdtgqnpywsé wynpyubiph, wprhyniuwybn tninynuwnpnypp hwadwpybihu Cuybpnieyniup quwhwnnd £
wwwgw npwdwlwu dhongubinh hnuptipp' hwadh wnubing $huwuuwlwu gnpdhph pninp wwjdwuwgpwihu
wwjdwuubpp, uwlwju wnwug hwyh wnubiint wlyuywynn ywpunpwhu Ynpnwunp: Sudwsd Yud
uygpuwynpjws wywpwpwjhu wnnwiny wndbgpyyws phtwtuvwywu wlwhyubph hwdwp hwedupyynud §
wwpwpwihtu nhuyny dogpnywd wpryniuwybn nnynuwnpnyp' Yphpwnbind wwwgqw npudwlywu dhgngubiph
hnupbpp' ubipwnyw) wyuluwynn wwpwpwhu Ynpnwwnp:

Upryniuwybun nnynuwnpnyph hwoqwnyp ubipwnnud § gnpdwpph htin Yuwywsd Swiuunwubpp b Jéwpqwd
Ywd unwgywd pninp wju gnwdwnubpp, npnup Jugdnd Gu wpryniswybn tinynuwnpnyph pwnywgnighs
dwup: SGnpdwpph htin Yuwywsd dwiuunwiubipp ubpwnnid Gu wju |pwgnighs dwituunwiubpp, npnup
ninnwyhnpbu Yypwgnbih u $huwtuwlwt wlynmhyph Ywd hutwtvwlywu wwpunwynpnigjw dtnppbpdwup
Ywd pnnupydwun:

Udnpunhqugywd wpdtp W hwdwfuwnu hwoyblonwihu wndtip

Shuwtuvwwu wywpyp Yud puwtuwlwu wwpunwynpnigjuw wdnpnphqugywd wndbpt wju gnidwnu &,
npny phuwtuwlwu wynhdp Ywd $htwtvwywt wwpwnwynpnipiniup swihynwd b uygpuwlwi dwuwsdwu
wwhht' hwuwsd hhduwywu gnwdwph Jwpnwubipp, gnWdwpwd Yuwd hwuws uygpuwlwu gnidwph W Jwpdwu
gnwwnh wwppbipnygwu gdny Yninwyyws winpunpquighwt' hwoywnpyywd wpryniuwybin winynuwnpnyph
dbpnnny, b $htwtuwlw wynhdubph hwdwp' dogpundws wluywynn wywpunpwiht Ynpnwnh gény
wwhnunh dwuny: Udnpunhqugywsd wpdtipny swihynn Phtwtuwlwt wlynhyh hwdwfuwnu hwaybyonwhu
wndbipu hpbuhg ubipyuwjwgunud £ $huwtuwlwu wynmhyh wdnpnhqugywsd wndtipp' uwiupwu wyulwynn
wwpwpwjhu Ynpunnh gény wwhnuwnh dwuny Gagpinnidp:

Snynuwjht GYwdnunubph U dwluubiph hwoywny

Snynuwhtu Gywdwnp b dwiuubiph hwodwpynud wpryntuwybun nmnynuwnpnypp Yhpwnynid £ wywnpyh
hwdwpuwnu hwoyblonwihtu wndtiph (et wywhdp wpdtiqpyyws sk) ud ywpunwynpnigjwu
wdnpwnhqugywsd wpdbiph ulwwndwdp:

Wunwdbuwjuhy, uygpuwlwu dwuwsnwihg htunn wpdbtgpyyws phuwtuwywu wlwhyubph hwdwnp
wninynuwihtu Bywdnunp hwoqupyynud £ Yhpwnbingd wpryniuwytin ininynuwnpnyp $huwtuwlwu wynhyh
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gnin wdnpunhqugywsd wpdtiph tywwdwdp: Grb wlwhyp wylu wpdtgpyywsd sk, wwyw ninynuw)hu
GUwdnunp hwodupyynid £ hwdwfuwnu hhdniupny:

Uyqptwlwi dwuwsdwt dwdwuwly wpdtgqpyywé dhtwtuwywu wynphyubiph gény nnynuwjhu Glwdninp
hwoqwpyynud £ 6ogpindwd wpryniuwydbn inninynuwnpnypp Yhpwnbing wlnhyh wdnpunhqugyws wndbph
uywundwdp: Snynuwjht Glwdninp sh hwoywpyynwd hwdwhuwnu hhdnwipnd, unyuhuly Geb wywhyh
wwpwpwiht nhulyp punbijwdynid £:

Shuwuuwlwu wynhyubiph wpdbgpydwu yepwpbpjw) mbntywwnyniginiup nb'u Swunpwagpnieiniu 4.6(q) -
nid:

Uhounpnwybwnubph b wj| yéwnpubph wbupny Glwdnunubp b dwiuubip

Uhounpnwybwnubph b wj| yéwpubph nbupny GYwdnunp b dwfuubpp, npnup Yugdnud 5u $huwtuwywu
wywnphyp Ywd Phuwtvwywu ywpnwynpnipju wpryntuwybn ninynuwnpnyph wupwdwubh dwup,
ubpwnynud Gu wpryniuwybin tninynuwnpnyph hwywpyned:

Uhounpnwybwnubph b wj| yéwpubph inbupny wy| GYwdninp, ubpwnyw| hwohyubiph uywuwpydwu
Jbwpubipp, ywbwnpubiph gény dhounpnwydwnputipp bW wnbnwpwotudwu gdny dhounpnwybwpubpp
Swuwsynid GU hwdwwwwnwufuwu dwnwjniejntup dwwnnigbijhu:

Lwbwfunpnh htin wwjdwuwghpp, nph wprynitupnid Cuybpnigyw $huwtuwlwu hwoybnynipniuubipnid
Swuwgynwd £ Phuwtuwywu gnpdhp, Ywnpnn £ dwutwyhnpbu gunuytp $LUU 9-h gnpénnnipjut ninpunind b
dwutuwlhnptu' $LUU 15-h gnpdnnnipjwu ninpuinud: Ldwu nbwpbipnud Culybpniyeniup uwfu Yhpwnnd §
$<UU 9-p' wnwuduwgubne b swihbnt hwdwp ywydwuwgph wju dwup, npp gunuynud £ $<UU 9-h
gnpdnnnipjw nnpuinwd, wiunthbnle Yhpwnnd £ SLUU 15-p" ywjdwuwgph duwgwsd dwuh hwdwp:

Uhounpnwydwnpubiph W wy yéwputiph wbupny dwfuubpp hhduwywunw ybpwpbpnid Gu gnpdwppubiph gény
Jbwpubpphtu bW uywuwpydwu yéwnpubphu, npnup dwiuuwgpynud Gu dwnwynigyniup unwuwipu:

4.5 Cwhnipwhwpl

Gwhnyph gény hwoybunnt mwpyw swhnipwhwpyp pwnyugws b pupwghy b hwnwaqyws hwpytphg:
Swhnipwhwnpyp dwuwsyntd £ pwhnyenid jud Juwuntd, pugwnnipjwdp wju hwpytiph, npnug gény
ghpdwnunipnuutiph wpryntupubipp wuwsyt| Gu ubhwlwu Yuwhwnwnd, hush nbwpnud hwpybpp
unyuwbiu twuwsynud Gu ubithwlwu Yuwhwnwinid:

Cupwghy hwny

Cupwghy hwpyp nwpyuw hwdwp hwplyynn Glwdnunhg Yydwpybihp hwplu £ hwoduwywhwlwu hwodblyonh
wduwpyhu gnpdnn hwplwjhu npnypubtipny, huswbiu bwl bwiunpn wmwpputiph hwdwp yéwpywsd hwpybiph
Gognpnndubipp: Wu nbwpnud, tpp $huwtvwlwu hwoybnynyeniuubp wpnnudwsd Gu ubplywjwgdwu
hwdwp dhus hwdwwwwnwufuwy hwplwihtu hwaybwnynieniuubph ubpywjwgubp, www hwplyynn owhnypp
Ywd Juwup hhdugwsd £ dninwynp pdtiph ypw: <wpluihu dwpdhuubpp Yupnn Gu niubuw] wybih fuhun
dnwnbignid hwpluwjhtu opGuunpnipiniup deluwpwubijhu b hwpwihtu hwodwplyubpp unngbijhu: Npwtiu
wpryntup, hwplwjhtu dwpdhuubpp Yupnn Gu wywhwugb) (nwgnighs hwpytph dndnid wju gnpdwppubiph
goény, npnug hwdwp bwfuyhund wwhwuye sh ubipyuwjwgytp; LEnbwpwp, Yupnn Gu wnwowuw| tpwuwlwh
(nwgnighs hwpybp, wnydbp bW wniqwuputip: <wplught unngndp Yupnn § ubpwunb] unnigdwt tnnwpywu
wudhowwbu Uwfunpnnn 3 opwgnigwihu mwphubin: Npn2 hwugwdwupubipnd hwplywjhtu unnigndp Yupnn
E ubpwnb| wybih Gpywp dwdwuwlwopowuubip:

Lhwnwdgywd hwpy

Lhwnwdqqwd hwplbpp hwoupyynid Gu hwodwwwhwlwu hwoyblonh wwpunwynpnigyniuubiph dbennh
hwdwdwju, npp hwayh  wnunw pninp dwdwuwlwjhtu tnwppbpnyeniuttipp, npnup wnwewunwd Gu
Phuwuuwlwu hwoybnynipniuutipnid dwuwsywd wynphyubiph b wywpuwynpnigyniuubph hwaybyonwhu
gnwdwpubiph b hwplwiht bywwnwyubpng hwoywplynn gnidwputiph dhol, pwgwnniejwdp wju nbwpbph,
Gpp wyn mwppbpnienuubp wnweowgt| Gu gninyphih twiitwywu dwuwsdwu dwdwuwly Yud
Ywqdwlbpwnipniutph dJhwynpnwd shwunhuwgnn gnpdwnunieginiuubiphg wnwewgnn wywnphyubph Yud
wwpunwynpnipinuubiph nbwpnid b husp wnwowgdwu wwhht sh wgnnid ng hwoywwwhwwu, b ng b
hwpldwu bwywwnwyny hwoqwpyynn swhnyeh Yypw:
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Lbnwagwd hwplwihtu wynhy dwuwsynid £ dhwju wiu swihny, nppwuny hwywuwlwu k, np wwwgw)nid
wnyw Yhuh hwplydwu Gupwyw 2whnye, nph hwoyht Ywpnn G ogunwgnpdyb dwdwuwlwynp
wwppbpnigyniuutipp: <Gnwégqqwsd hwplwihtu wywhyubipp b wwpuwynpnyeniuutipp hwoywpyynud Gu wyju

hwpYwihu npnypndy, npp Gupwnpynud &, np Ygnpdh wywmphyubph hpwgdwu b wwpwwynpniypniuubiph
dwpdwt dwdwuwl' hhduybing wnyjw) dwdwuwlwopowuh Ywd hwoybinnt dwdwuwywopowuh thwuwnwgh

gnpdnn npnypubiph Ypw:

LL-nud puybipnigyniuubipu hpbiug gnpéniutiniejw pupwgpnd Jdwpnud G bwlb wy hwpytp: Un hwpybpp
ubpwnyqwsd Gu pwhnyeh Ywd Juwup b wy hwdwwwnthwy $huwtuwywu wprnynituph dwupu
hwoybnynipjw «Uj| Sdwiuubip» hnngwdnud:

4.6 Shuwtuuwlwu gnpdhpubp

w) Awuwsnud b uygpuwlwu swthnud

Shuwtuwlwu gnpdhpubipp (Ubpwnw] $htwtuwywu wynpyubph Yuunuwynp qunwdubpp b Jwbwnpubpp)
Swuwsynd Bu gnpdwipph opdw npnigjwdp, npp Culbpnyegywt’ gnpdhph wwjdwuwgpwihtu Ynnd nuntwint
wduwphyu k:

Uyqpuwlwt dwuwsdwt wwhpt Yuqdwybpwnyeniup $huwtvwlwu wlnmhyp Yud $huwtuwlwu
wwpuwynpneyniup swiinud £ hp hppwlwt wpdbpny' gnidwpwd Yud hwuws, Gpp nw «ppwlwt wpdbpny'
owhnyeh Ywd Juwuh dhongny swihynn» phuwtuwlwu wynhy Ywd $huwtuwlwu ywpunwynpniegntu sk,
gnhpdwnph gény wju dwiuunwubipp, npnup ninnwyhnptu Yyepwaptiih 6u Shuwtuwlwu wlynhyh Ywd
Phuwtuwlywu ywpunwynpnigjwu dEnppbpdwup Ywd pnnupydwup:

p) “rwuwlwpgnd

Shtwbuwlwt wliphdutn

Uygpuwlwu Gwuwsdwu wwhhu $huwtuwlwu wynhyp niuh bpbip hhduwlwu nuwuwlywpgnud®

wunpwnhqugyws wndbipny swihynn, hpwlwt wpdtipny’ wy hwdwwwnthwy wpryniuph dhongny swithynn

(FVOCI) L ppwlwt wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn (FVTPL):

Shuwuuwwu wlnhyp swihynwd £ wdnpinhqugywd wpdtipny, beb dhwdwdwuwy pwdwpwpnid £ unnpl

ubipyuywgywd bpynt wwydwuubphu b sh uwfuwugynud npubu hpwywu wpdtipny' owhnyeh Ywd Juwuh

uhgngny swihynn’

e wlywhyp wwhynwd £ phqubu dnnbih opowtwynd, npph twwwnwlp wwjdwuwgpwihtu npudwywu
dhongubiph hnuptiph hwywpwagpnwu k, L

e  dhtwtuwlwu wynphyph wywjdwuwgpwiht wwydwuubpp npnawyh wduwpybpht wnwowgund Gu

npwdwywu hnupbin, npnup pwgwnwwtiu dwjp gnwdwph b sdwpywsd dwp gnwdwph ypw hwoquplywsd
wnynuubiph yéwpnidubp Gu:

Shuwtuwwu wywhyp swihynwd £ ppwlwt wpdtpny wy hwdwwwpthwy $huwtuwywt wprynituph

dhongny, bRt wju pwywpwpnid £ unnpl ubipyujugywd Gpynt wwjdwuubphu b sh bwfuwugynd npwtu

hpwlwu wpdtpny' swhnyph Ywd Juwuh dhongny swithynn.

e wju wwhynuw £ wjuwhuh phqutiu dnnbih opowuwynud, nph uwwwnwlu £ pE wywjdwuwagpwihu
npwdwlwu dhongubiph hnupbiph hwjwpwgpnudp b pE $huwtuwlwu wlnhyp Jwdwnpp L

e Phuwtuwlwu wynhdyp ywjdwuwgpwiht wwydwuubpp npnawyh wduwpytipht wnwewguntd Gu

npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwpp b sdwpywd dwjp gnwwph ypw hwodwplyywsd
wnnynuubiph yéwpniudubp Gu:

Ujnwu pninp $huwtuwlywu wynpyubpp nuwuwuwpgynud Bu npubu hpwlywu wpdtpny' swhnyph Ywd
Yuwuh dhongny swithynn:

Pwgh wn, ulyqpuwlwu dwuwsdwu wwhhu Cuybpniyeniup Ywnpnn § wugpebihnpbu bwfunpnab
Phuwtuwlwu wynpyp, npp hwdwwwnwufuwunwd £ wdnpunhqugywd wpdtpny Yud hwdwwwpthwy
dhuwuuwlwu wpryniuph dhongny hpwlwu wpdbpny swihybint wwhwugubiphu, npwbu swhnyeh Yud
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uwuh dhongny hpwywtu wpdtipny swihynn, beb nw eny) Yuw bpwgut] Ywd bwlwunpbu ujugbigut
hwoquwwwhwywu hwoqundwt wuhwdwwwwnwuluwuniyeniup, npp Junwowlwp wj| ywpwgwjnid:

Phqubu dnnbih quwhwpnid

Cuybipnieiniup wynpndbih dwywpnwynwd guwhwwnnud £ phqubtiu dnnbh bwwwwyp, nph 2powtwynid
wwhynu £ wywnhdp, pwugh wju guwhwwnnudp jwywgnyuu wpunwgninud £ phqubup unwywpdwu L
nGywywpnipjwup wbntlwwnynigjwt wpwdwnpdwu Gnwuwyp: Huwpyynn wmbntlwnynieniup ubpwnnid
t‘

e wnpundbih hwdwp vwhdwujwd pwnwpwlwuntgintup nt bwywwnwubpp bW win pwnwpwlwunyejwu
gnpSuwywu Yhpwnnipniup: Uwutwynpwwbu, wprynp nEluywpnigjwi nwgdwywnpnipniup ninnuwd b
wwjdwuwgpny twuwwnbujwsd nnynuwjhtu Glwdnph unwgdwup, tninynuwnpnypubiph npnawyh
Ywnnigwdph ywhwwudwup, Shtwtuwlywt wynphdubph gnpdnnniejwu dwdybinubph
hwiwwwunwuluwubgdwut wjiu ywpunwynpnipyntuubiph gnpdnnniejwu dwdlybinubiphu, npnup
dhuwuuwynpnud GU wyn wynphyubpp, Ywd npwdwlwu dhongubiph hpwgdwutu wywhyubiph Jwéwnph
dhgngny,

e huswbu £ quwhwnynd ynpindbih Glwdnwpbpniggniup W huswbu £ wjn mbnGywwnynieniup
ubpywjwgynud Cuybipnipjwu ntywywpnyejwun,

e phqubiu dnnbh b npw opowtwynid ywhynn Ppuwtivwlwu wlwmhyubiph wpryniuwybinnyywu Yypw
wqnnn nhulybpp W wyn nhuybph unwywpdwu Gnwuwyp,

e huswbu Gu Juwpdwwnpynud nGlwywpubpp, ophtwy' wprynp Jupdwuinpnipiniup Yuiudws b Yunwdwpdnn
wYywnhyubph hpwywu wpdtiphg Ywd wywjdwuwgpwiht hwjwpwapywd npudwlywu dhongubiph
hnuptiphg,

e Uwfunpn dwiwuwlwopowuubipnud Jwbwnpubiph hwéwluwlwunieiniup, Swywip b dwdytwubpp, win
Jwbdwnpubiph wwwbwnubpp b hGnnwgqw Jwbwnpubiph ybpwpbpjw) wyulwihpubpp: Uunwwdbuwjupy,
Jwéwnpubiph gdny gnpdniutinyejut dwuhu wbntlwwnynipntup nhunwplynid k£ ny @& wnwudhu
hhdniupny, wy npwtiu punhwunip guwhwwndwu dwu, pE huswbu £ Culybpnyeniup hwuuntd

dhuwtuwlywu wynpdubpp Yunwywpbint hwdwp uwhdwudwd tywwmwyhtu b huswbu Gu npwdwywu
hnuptipp dLwynpynud:

MNuydwbwgpuiht npwdwluwb hnupbiph ptinyawapp quwhwipnid - dhwyt dwyn gnidwpp b
sdwnywdé duyp gnidwph Ypw hwpdupyduwd pnnynup Jéwpnidtubn (SPPI test)

Wu guwhwwndwu tywwwyny «dwjnp gnidwp» § uwhdwuynd phtwtuwwu wywhyh ppwlwu wpdtpp
ulqpuwlwu dwuwsdwu wwhht: «Snynup» uwhdwuynd £ npwbiu thnnh dwdwuwlwihu wpdtph W npnawlyh
dwiwuwwhwwunywdnud sdwpywd dwjp gnidwph hbn uwywsd ywpunpwihtu nhulyh b hnfuwwnyniejwu
htiwn wnusynn wy hhduwlwu nhultph nu dwiuubph (ophuwy' hpwgybihnigjwu nhuyph b Jupswlwu
Sdwfuubiph) hwdwp hwwnnignd b ubpwnnud £ gwhnyph dupdwu:

Suwhwunbnt hwdwnp' wpnynp wwjdwuwgpwihtu npudwwu dhgngubiph hnupbipp dhwju Jwjp gnwwph L
sdwnywsd dwyp gnwwph Yypw hwogwpyyws nnynup Jéwpnwiubp Gu, Cuybpnieyniup hwyh £ wnunwd
gnpdhph wwjdwuwgpuwiht wywydwuubpp: Uw ubpwnnd £ uwb wjiu guwhwunndp® wpnynp $huwuuwlwu
wywnpyp ubpwnnid £ wjuwhup ywjdwuwgpwihtu ywydwu, npp Ywpnn § nfub] wwjdwuwgpwyhu
npwdwywu dhongubiph hnupbiph gnwwpp b dwdybnu wjuwbu, np Phuwtuwlwu wynhyp sh pwwpwph
w)n wwjdwup:

Juwhwwndwu dwdwuwy Cuybpnyeniup nhunwnpynud k.

e wwjdwuwlwu nbwptn, npnup Ywpnn Gu hnfubip npwdwywu dhongubiph hnuptiph gnidwpp b dwdytwp,
e Swywynpdwu hwwnlwuhop,

e Jwnwdwdytin dwpdwu b dwdlybnp Gplupwsgiwu wwjdwuubpp,

e wuwjdwuubpp, npnup uwhdwuwthwynd GU npnawyh wynhyubiph tywwdwdp Culbpniygjwt wywhwuep
(ophtuwl' wnwug nkgpbuh hpwyniuph wynhdubph gdnyd wwydwuwynpdwsdniginiuubp) b
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e hwuwlwuhoubip, npnup thnfunwd Gu thnnh dwdwuwlwjhu wnpdtipp, oppuwy, wnynuwnpnypubiph
wwppbpwywu ybpwuwnudp:

dbpwnwuwlwpgmdubn

Shuwtuwlwu wywmphyubipp s6u yepwnwuwlywpgynwd uyqpuwlwi dwuwsnidhg htwnn, pwgwnnigjwdp wju
dwdwuwwopowuh, tpp Culybpnieyniup thnfund £ hp phqubiu dnnbiip $htwtuwywu wynpyubpph
Yuwnwywpiwu tywwnwyny: dhuwtuwlwu wwpuwynpnipniuutipp Gppbip stu ybpwnwuwlwnpgynid:

Sptwbuwlwi wwpypwynpnygnibtibp

Cuybpnipniup nwuwywpgnw £ hp $htwtuvwywt wwpwmwynpnipniuubpp npwbu wdnpuinhqugywd
wpdtpny swihynn:

q) Uwwbwuwsntd

Shtwbuwlwt wlinhdutn

Cuybipnipniup wwwbwuwsnw £ Shtwtuwlywu wynpyp, Gpp win Shtwtuwlwu wynhyhg wnweowgnn
npwdwywu dhongubinh hnupbiph ujuwndwdp ywjdwuwgpwiht hpwyntupubpp Ynpgunwd Gu hpkug nidp
(nb'u bwl Swunpwagpnientu 4.6 (n) Ywd bpp hinfuwugnid £ wwjdwuwgpuwiht npudwywu dhongubiph
hnupbph unwuwint ppwynitupp wjuwhup gnpdwppny, npny Phuwtvwywu wynhyh ubthwywuniejwu hbiwn
Ywwyws pninp nhulybipu ni ognunubipp thntfuwugynid Gu Ywd bpp s6u thnfuwugynid ubthwlwunigjwu pnjinp
nhulytipu nt ognunubipp, U nw sh Wwhwwunw ppuwtvwlw wynpdh tywndwdp huynnnieniup:

Shuwtuwwu wlnhyp wywdtwuwsdwu nbwpnid wlynhyh hwoyblonwiht wpdtiph (wd wywbwuwsywsd
wlywhyh dwup ypw pwotudwsd hwoytiyonwihu wndtiph) U (ijjunwgywd hwnnigdwu (Ubpwnjw) gwulugwsd
unp wywnphy hwuwd gwulwgwsd unp wwpwnwynpnipinit) b (i) w) hwdwwwnpthwy Shuwtuwlwu
wpryntupnud Swuwswd Ynunwlwihtu ogninp Ywd Juwuh mwppbpnieiniup dwuwsynwd Gu gwhnyenid Yuwd
Juwunud:

Snpédwppubipnid, npnugnid Cuybpnieniup sh wwhwwund U sh thnfuwugnid Shtwtuwywu wynpyp
utithwywuntgjwu hbwn Yuwywsd pninp nhuytipt nt hwwnnygubipp bW wwhwwund £ wynpyph uywnmdwdp
ytpwhuynnnipiniup, 2wpniuwynid £ dwuwsk| phuwtuwlwu wlynmhdp wjupwuny, nppwuny gwpniuwyynud §
hp ubpgpwyywdnipntup huwtvwlwu wlywhyh dbg, npu wju swihu k, npny wju Gupwpyqws k
thnfuwugywsd wywnhyh wpdtiph hnthnfunyejniuutiph wgnbigniejwup:

Nnpn2 gnpdwppubipnd Cuytpnieyniup wwhwwuntd £ thnfuwugywéd huwtuwlwu wynphyp yéwph nhdwg
uywuwnybnt wwpwwynpnyeiniup: Pnfuwugqwd wynhyp wwwbwuwsynid k, Gt pwjwpwpnu §
wwwbwuwsdwu swihwupoutphu: UWwhdp Yud ywpwuwynpnypyniup 6wuwsynid GU uywuwpydwu
wwjdwuwgnpny, teb uywuwplydwu yéwpp wdbihu £ (wlwhy) Yud ywlwu (quwpunwynpnigntu), pwu
wwuwpydwu nhdwg pwywpwp swihny hwwnnignwdp:

Shtwbuwlwi wwppwynpnygnibtibp

Cuybipnipniup wwwbwuwsnw £ Sptwtuwlywt wwpunwynpnigyntup bipp, Upw ywjdwuwgpwjhu
wwpwwynpnipniuttbipp s6U Yuwnwnynd ud senjw) Bu hwdwpynud, Yud dwdybunp puwundd k:

n) Shuwtuwlwu wywhyubiph bW wwpunwynpnigyniuubph thnthnfuntd

Shtwbuwlwl wliphdutn

brbt $huwtuwlwu wywhyh wwjdwuubpp dinthnfuynid Bu, Culybpnigniup quwhwwnnd £ wprynp
thnihnfuwd wynhyh npwdwlywu dhongubiph hnuptipp bwywunpbu Gu tnwpptpynud: Geb npwdwywu
dhongubipnh hnupbpp twlywunpbu Gu wwppbpynid, wyw uygpwywu ppuwtvwlw wlnhyhg npwdwlwu
hnuptiph wwjdwuwgpwihtu hpwynwupubpp hwdwpynid Gu nidp Ynpgpwd: Wu nbiwpnid uygpuwywu
Phuwtuwlywu wynhyp wywdwuwsynd k (nb'u Swunpwgnpnigniu 4.6(g)), huy unp Shuwtuwywu
wlwhyp dwuwsynud £ hpwlwu wpdbpny’ gnidwpwsd wwjdwuubpht hwdwwwwnwufuwunn gnpdwpph gdny
Swluunwdubpp:
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Grb thnihnfujwsd wynhyh wdnpinhqugywsd wndtipny npwdwlwu hnupbpp bwlywunpbu s6U twppbpyntd,
www thnthnfunipyniup sh hwugbgund Shtwtuvwlwu whnhyh wwywbwuwsdwu: Wu nbwpntd
Cuybipnipiniup ybpwhwowpynwd £ phtwtvwywu wynpyp hwdwjuwnu hwoyblonwihu wndtipp b
hwiwluwnu hwyytlyonwihu wpdtiph 62gnndwu wpryniupnd wnwowgwd gnidwpp Gwuwsnid £ npwbu
thnthntunteyniuphg ognun Ywd Juwu whnypnud Ywd Juwunid: Gt udwuwwhw thnthnfunipiniup
Yuuwwpynd £ Juplwnnih $huwtuwlwt nddwpnipyniuutiph ywwnéwnny (nb'u Swunpwgnpnieniu 4.6(q)),
www ognunp Ywd uwup ubipyuywgynud £ wpdtigpynidhg Ynpnwunutiph hinn dhwuht: Uy nbwpbipnud® wju
ubplywjwgynid £ npwbu tinynuwhu GYwdnin:

Shtwbuwlwi wwppwynpnygnibtibp

Cuybipnipniup wwwbwuwsnw £ Sptwtuwlywt wwpunwynpniegyntup, tipp yapohtuhu wwydwuubipp
thnihnfuybip Gu U hnthnfujwé wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Eniegjwt, wwppbp
Gu: Wyu nbwpnud thnthnfudwd wwydwuubph hhdwu ypw dwuwsynid £ unp huwtuwlwu
wwpunwynpnieiniu hpwywu wpdtipny: Uwpywsd Shuwtvwywu ywpwnwynpnipjut U thnihnfuwd
wwjdwuubpny unp Phuwtvwywu ywpwmwynpnipjwu hwoybyonwihu wpdtipubph wwppbpnieiniup
dwuwsynid £ owhnyenid Ywd Juwunud:

&) Lwyoywugnid

Shuwtuwwu wywmpyubipp bW wwpuwynpnyeniuubipp, Glwdnunubipu ni dwiuutipp $htwtuwywu
hwoybwnynipjniuubpnid hwojwugynid Gu b ubpyuywgynid Gu gnun wipdbipny, Geb gnjnuyejntu niup
opGuunpnpbu hwuwnwwnywd hpwyniup ppwlywuwgubnt hwogwnywd gnidwpubph hwewugnid, huswtiu
uwl dnwnpnipiniu ubpyuwjwgubiine wju qudwu ulygpniupny Yud dhwdwdwuwy hpwgubint wywpdp b
dwpbnt ywpunwynpnigyntup:

Blywdnunutipp W dwfuubpp ubpyuwjwgynud Gu gnin wipdtiph hhdwu Jpw, dhwju Gpp nw enyjwwnpynud £
hwdwdwju SLUU-ubph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ogninh U yuwuh nbwpnd,
ophuwy' Cuybipnipwu wnlnpwihu gnpdniubinyejwt pupwgpnid:

q) Unpdtigpynid

Cuybpnipniup Ywufuwwnbundubph hhdwtu Jpw guwhwunnud £ wyuywiynn wwpunpwihtu Ynpnwnubipp
(«ECL») htinlyw| $huwuuwlwu gnpdhpubiph Uwwndwdp, npnup skt swihynd ppwlwu wpdtipny' swhnyeh
Ywd Juwuh dhongny.

e  dhuwtuwlywu wywnphdubn, npnup swihynd 5u wdnpinphqugywd wndtipny

e hpwlwu wpdbtpny' wj hwdwwwpthwy Phuwuuwlwu wpnyniuph dhongny swihynn $huwluwywu
wluinhyutip

o Jwpdwwnijwu gdny npphuninpwlywu wywpwunpbp

e infuwwnynipjwu hwuduwnnieniuubp

e Phuwtuwlwu Gpwofuwynpnipjwu wwjdwuwgnbp

Pwduwjhu $huwuuwlwu gnpdhputiph hwdwp wpdtiqpynud sh hwodwnpyynid:

Cuybipnipiniup swihnw E Ynpnwunubph gony ywhnwunubpp $huwtuwlwu gnpdhph wdpnng dwdybunp

pupwgpnd wluywynn wwpupwihtu Ynpnwunubphtu hwwuwnp gnwdwphp swihny, pwgwnnigjwdp unnpl

upywd gnpdhpubinh, npnug hwdwp Culybpnieniup wbnp £ hwodwpyh $huwtuvwlywu gnpdhph wlyuwynn

wwpwnpwjhtu Ynpniunubiph wwhnwwnp wju gnidwph swigind, npp hwywuwp £ 12-wdujw wyulwynn

wwnwnpwjhu Ynpniunubiphu.

e hwoybwnnt wduwpyh npnigjudp ywpunwqwugdwt gwdp nhuyny wwpupwihu ubpnpnwwhu
wndtienpetin,

e wj| Phuwuuwlwu gnpdhpubip, npnug gdny wwpwnpwihu nhulyp uygpuwywu dwuwsnwihg htinn
Ewywunpbu sh waék):

12-wdujw wluwynn wwpunpwiht Ynpnwnubpp wyuywiynn wywpupwihtu Yynpnwnubiph dh dwut Gu,

npnup wnwowunw GU $htwtuwywu gnpdhph gony hwoytinnt wduweyhg htinn 12 wdunwd htwpwynp

wwpuwqwugdwu nbwpbnhg:
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Udpnne dwdybwnh pupwgpnd wyuywiynn wwpwpwihtu Ynpniunubipp wluwiynn wwpwpwht
Ynpnuwnubip Bu, npnup wnwewuntd Gu pninp huwpwynp wwpunwqwugdwu ntwpbphg $huwtuwlwu

gnpdhph wlulwynn dwdybnh pupwgpnid:

Uhtlywydnn wwpippuyghti hnpnwuptibph swipnud

&'y wdpnng dwdlbtiinh pupwgpnid whulwiynn wwpwpwihtu Ynpnwnutipp, W 12-wdujw wyuwdnn
wwpwpwiht Ynpnwunubipp hwodwpyynd B Yw'd wuhwnwlwy, Yw'd fudpwhtu hhdnipubpngd' Yuiujwd
dhuwuuwlwu gnpdhpubiph hhdpnid puljwd wynpundbih punyehg:

Cuybipnipiniup dowyb b pwnwpwywunieiniu, npp ey b wwihu jnipupwugnip hwoybunnt
dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwb]’ wprynp $huwtuwlywu gnpdhph wwpupwihu nhulyp
Fwywunpbiu £ wéb) uygpuwlwi dwuwsnwihg htinn' hwoyh wnubind $huwbuwlwu gnpdhph duwgwsd
gnhponnnipjwu dwdybnh pupwgpnd wnwowgwd wwpunwquugdwu nhuyh thnthnfunigyniup: Uybh
dwupwdwut pwgwwpynw E Swunpwgpnipintu 24.1.2-nwd:

dbpnuguih hhdwu Jpw' Cuytipnipniup nwuwlwnpgnd £ hp $huwuuwlwu gnpdhpubipp thny 1, thny 2 W
thny 3 fudpbipnud, huswbiu uwpwagpqwsd £ unnpl!

e Pny 1 - bpp Jwpybipp dwuwsynid GU wnweoht wuqwd, Lulybpnipniup dwuwsnid £ wwhnwinp 12-wdujw
wluywynn ywpupwihu Ynpnwwnubph hhdwu ypw: eny 1-nd nwuwwupgywsd qunpybpp uwl ubpwnnid
Gu duwgnpnubip, npnugnud ywpwpwihu nhuyp pwpbwydb) £ b yuwpyp ypwnwuwywpagyt £ thniy 2-hg:

e @ny 2 - tpp upyp unbinddwu wwhhg niubigh) b wwpwpwihu nhuyp bwywu wé, Cuybpniegntup
Guwynpnud £ wdpnne dwdlbnh pupwgpnd wluywiynn wwnpwpwihtu Ynpnwunubiph wywhnww: $nyj 2-
nud nwuwywpgywsd Jupybpp twl ubpwnnid Gu Juwgnpnubin, npnugnd wwpupwjhtu nhuyp
pwnbwdyb £ U Jupyp yepwnwuwlupgyt b ging 3-hg:

o  Pny 3 - wpdbgpyywsd Jwpytip: Culybpnyeniup duwynpnd £ wdpnng dwdybnh pupwgpnid wyulwiynn
wwpwnpwjht Ynpniunubph wwhniuwn:

Uyuywynn wywpunpwiht Ynpnwnubipp wywpunwquugnid nbnph niubuwnt hwwuwlwuniegjw,
wwpunwqwugdwl wwhhtu wwpwph gnidwph, ywpunwqwugdwt nbwpnd Ynpunp gnwdwph gbinswd
wpryntup Gu, npnup uwhdwuynwd Gu hbwnlyw) Yepw.

Mupunwquugnid wmbknh niubuwnt hwjwuwYwunyeyniu (PD): Uju npnawlyh dwdwuwlwhwinywésh
pupwgpn wwpunwqwugdwu hwjwuwywu [hubnt guwhwwnnwt £: Mwpunwquugndp Yupnn § wbnh
niuGuw| dhwju npnawyh wwhp guwhwwnywsd dwdwuwywhwwnywédnid, Gl gnpdhpp Uwfuyhuntd sh
wwwbwuwsyb] b nbnlu ynpundbinud k:

Muwpwph gnidwpp ywpnmwquugdwu ywhptu (EAD): Uju wwwgw wywpunwquugdwt wduwpyh
npnipjwdp wwpwph guwhwnywsd gndwpt £ hwodh wnubing hwoybunnt wduwpyhg hbnn wwpuph
gnudwph wyulwnn thnihnfunyejniuutipp, ubipwnyw) dwjp gnwwph W winynuutiph yéwpnuubpp
wwjdwuwgnny twfuwwnbujwsd Ywngny Ywd wy Ybpw, thnfjuwnnieginiu unwuwnt hpwyniuph
ognwgnndnwip b pwg pnnuywd Yyéwpnwdubph qény hwoybgpgwsd ninynuubpp:

Unpnuwnp ywpunwquugdwu nhypnd (LGD): Wu wpunwhwjnnud | Ynpunp qguwhwndwd gnudwnu, npp
Ywnwowuw, Geb npnawyh wwhhp wbnh nubuw wwpwnwqwugnw: Wu hhdudws £ Jéwpdwu Gupww
wwjdwuwgpwjhtu npwdwywu hnupbph b wju npwdwywu hnupbph wwppbpniegjwu ypw, npnup
Juplwuwniu whuwind £ unwuw]' ubipwnw) gpwyph ppwgnuihg: Uju unynpupwp wpnwhwjnynad
npwbiu Wwpunwqwugdwu wwhhu wwpuph gnwdwph ninynu:

Muwpunwquugnid nbnh niubuwnt hwjwuwywunigintup ywpunwqwugdwt wwhht wwpunph gnwdwnp,

wwpunwquugdwu nbwpnud Ynpunp gnidwpp dwupwdwut pwgwhwjnynid GU Swunpwgnpnientu 24.1.2-
nud:

dbpwbhuwyduws wuwydwatipng phtwbuwlwt wliphyubp

Grb thnfuwnnth Shuwtuwlywu ndunnieniuttiph ywwndwnny $htwtwuwywu wlwhyh ywjdwuwgpwhu
wwjdwuubpp ypwuwpynud Ywd thnihnfuynud Gu Ywd gnjnipyniu niubignn $puwtivwwu wynpyp
thnfuwphuynud £ unpny, wyw quwhwwnygnwd £ Shuwtuwywu wynpyp wywdwuwsdwu
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wuhpwdtipnnigniup (nb'u’ Swunpwagpnyeiniu 4.6(q)), W wyuywynn ywpwpwhtu Ynpnwntubpp
hwoqwnyynid Gu hbinlyw| Yepw.

e bipb wyuywynn YyGpwuwynidp sh hwugbigunid gnjnye)niu niubignn $huwtiuwwu wlwmpyp
wwwdwuwsdwup, www thnthnfujwd Phtwtuwywu wlnhyhg wyuywiynn npwdwlwu hnupbipp
ubpwnynud Gu gnjnipjniu niutignn wynhyhg wyulwynn npwdwlwu dhongubiph hnupbiph wywYywunpnh
hwoqwnynd,

e bipb wyuywynn yGpwuwndp hwugbgunud k gnjnieiniu niubgnn $huwtuwywu wynpyp
wwwbwuwsdwup, www unp wywhyh wyulwiynn ppwlywt wpdtpp nhnwpyynud £ npwytiu
wwwbwuwsdwu wwhhu gnnyentu niutignn wywhyh ytpouwlywu npuwdwywu hnup: Wn gnidwpp
ubGpwnynud £ gnjnigyntu niutignn Shtwtwulywu wyinhyhg whuywynn npwdwlwu dhongubipp
wwlwunpnh hwodwpynud, npnup wyuyuwiynn wywdwuwsdwt wduwpyhg dhusk hwpybnnt wduwphy
gbinsynid GU gnynieiniu nitubignn wlywinhyh uygpuwywu wpryniuwybin wnynuwnpnypny:

Muwpnippuwhtl wnnwdny wipdtqpydws phtwbuwluwi wliphyubn

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culybpniyeniup quwhwwnd k, b wpninp wdnpinhqugywd
wndbipny hwoqwnynn $htwuuwlwu wywphdubpp W hpwlwu wpdbpny' wy hwdwwwpthwy $htwtuwlwu
wpryntuph dhongny swithynn wwpupwiht $htwtvwlywu whnphyubpp ywpnpwiht wnnwing wpdbgpyywsd
Gu: Shuwuuwywu wynpdubpp hwdwpynw GU ywpnpwiht wnning wpdbgpyyws, tipt wntinh Gu niubunwd
dby Ywd wybih ppwnwpénieyniuutin, npnup pugwuwpwp GU wunpunwnunw $huwtuwywu wlnhyh
guwhwwnyjws wwwgw npuwdwlwu dhongubiph hnupbiph Yypw: Shuwtuwywu wlwmhyh wwnwnpwhu
wnnwiny wpdbgqnpydwu yywjnyeniuubp Gu hwunhuwund unnpl Upwsé hpwnwnpénieniiubiph ybpwpbpgw
wnyjwiubph wnYyuwjnientup.

e infuwnnth Ywd pnnupynnh tpwtuwywih $htwtuwlywu nddwnnipniuubpp,
e wwjdwuwgnp juwfuwnnidp, huswyhuht £ ywpunwquwugnieniup Yud dwdybunwug nwnuwip,

e Luybpnigywu Ynndhg yunyh Ywd thnfuwwnynipju wwjdwuubph wjuwhuh yGpwuwnwdp, npp
Cuybipnipyniut wy hwuqwdwupubpnid skp nhwwnyh,

e hwywuwwunipjntup, np thnjuwnniu Yuutywuw Ywd wy Yepy htwtuwwtu Yytpwlwqdwytpwyh,
Yy,

e Dhuwuuwlywu nddwpnieniuubph htunmbwupny wpdtipnptph wywnhy $huwtvwlwu ontlyuwih Yypwgnd,

Jwnyp, nph wwyjdwuutipp yGpwpwuwygyb| Gu thnpjuwnnih yhdwyh uunpwnpwgdwl ywwnbwnny,
unynpwpwn hwdwpyned E wywpupwihu wnnidny wndtgnyyws, Greb gnynLpinlu sntlh wwwignyg, np
wwjdwuwagpwjihu npwdwywl hnuptinp sunwuwint rhuyp Lpwuwywihnpbu Ljwqgb) £ W sjwu wpdtGgpydwu
wy| hwyinwuhaubp:

Uyblyuynn wwpippughti Ynpniuippbibph wwhnwagph bbphuywgnidp phtiwbuwlwt Jyhdwyp dwupt
hwpbinynigynitnid

Uyuywiynn wwpupwjhtu Ynpnwnubiph gdny wwhnwnp Shtwtvwywt ypdwyh dwuhtu hwoybingnypniuncd
ubplywjwgynid £ hbinlyw) Yepw.

e winpunhqugywsé wpdbpny swihynn Phuwtuwlwu wynmphdubp' npubu wlnphyubph hwdwfuwnu
hwoytlyonwjhu wndtiphg uwgnid:

ipugnmd

Jwpybipp b wwpwnpwjhu wndtipnetipp nnppu Gu gpynud (Jwutwyh Ywd wdpnnowlwu), et swu npwug
Ybpwnwpddwu hpwywtu hbnwulwnpubp: Hw, npwbu Yuunu, wiu nbwpu £, Gpp Culybpniye)niup npnanud £,
np ywpunwwwup sntup wjuwhuh wynhyubp Yuwd Glwdnmp wnpnipubp, npnup Yupnn Gu wnwowgub
pwywpuwp npwdwlwu hnuptip' nnipugpdwt Gupwlyw gnwwpp dwpbine hwdwp: Ujn wynhyh huswbu
punhwunip hwoyblonwihu wpdbpp, wjuwbu k| wpdtgpydwu wywhnwwp (Geb wnlw Gu) ninnuyhnptu
nnipu Bu gpynud: Inpugpnudp hpbupg ubpyuwjwgunid £ éwuwsdwu dwutwyh Ywd wdpnnowlywu
nwnwnbignud: Uwlwju nnipugpjwd huwtuwlwu wlynmhyubipp ninlu Yuwpnn 5u Gupwnplyt| wwhwuubph
Yuuwnwpdwt' Culybpnipjwt wwpupbph hwjwpwgpdw pupwgwywpgbiph hwdwwwnwufuwu:
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4.7 Tpwdwlwu dhongubp

Twdwlwu dhongubipp pwnyugwséd Gu Ywufuhy npwdhg b << pwulybpnd hwohyutiphg: Hpwdwlwu
dhongubipp hwoywnynwd Gu wdnpinhquigywé wpdbpny:

4.8 Cwéwlunpnubphtu npjwé Jupybp

Jdwpytipp $hpujwd Ywd npnotih Jéwpnwiubipng huwuuwlwu wlynmhyubpu Gu, npnup untindynid Gu

Culybpnigjwu Ynndhg ninnuiyhnpbiu wwpunwwwuht npwd wnpwdwnnpbiine dhongny' wnwug wwpwpp
Jwéwnbint dnwnpnipjwu:

Shpudwsd dwdybinubpny mpwdwnpdws Juplbpp uygptuwwbu dwuwsynd Gu hpwlywu wpdtipny'
gnudwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpywéd gniwdwpubph hpwlwu wpdbipp wwppbpynud £
Jwnyh ppwlwu wpdbiphg, ophtwly Gpp Ywnlyp inpwdwnpydnud £ ondyuwjwlwuhg gwsp ninynuwnpnypny,
wnpwdwnpywsd gnidwph b yunpyh hpwlwu wpdbpubiph wwppbipniginiup Jwpyh uygpuwlw Gwuwsdwu
dwdwuwl sbwybpwynwd £ npuybu Swiuu onlyujwywuhg gwsdp npnyputipny wywpyubiph wbnwpwsotunwihg'
owhnyph Ywd Juwup b wy] hwdwwwphwly Phuwtuwlwu wpryntuph dwuhu hwoybinynigyniunid:
Wunthbwnl Jupybipu nt hnfuwwnynipiniutbpp swihynid Bu wdnpunhqugqwsd wipdtpny' Yhpwnbing
wpryntuwybn nnynuwnpnyph dbpnnp: Shpujwsd dupdwu dwdybin sniutignn Jupybipu nt
thnfuwwnynipyniuutipp hwoywnynud B wdnpuinhqugywd wpdbpny' Glubiny dwpdwu Gupwnpynn
dwdltiwnubiphg: Lwbwfunpnubphu wpdwsd Jupytph gnudwpubtipp uwqbigynud Gu npwug gény
wpdbgnynuihg wwhnwwnubiph gnwdwpubpny:

4.9 Jdwpéwlwnipyniu

Swulwgwsd unp wwjdwuwagnph nbwpntd Cuytpniginiup nhnwpynd £, pb wprynp wwjdwuwaghpp
qupdwlwwywu k, jwd wwpniwwynd £ qupdwwinieniu: dwpdwlwinigintup uwhdwuynud £ npwtiu
«wwjdwuwaghp Ywd wwpdwuwgph dh dwu, npp thnfuhwwnnigdwu nhdwg thnfuwugnud £ wywpydp (hhdpnud
pulwsd wywhy) ogunwgnpddwu hpwyniupp npnawyh dwdwuwlwhwwnywsh hwdwp»: Uju uwhdwunudp
Yhpwntint hwdwp Cuybpnipintup quwhwwnnud £, pE wprynp ywjdwuwghpp pwywpwnpnid £ hGnlyw) Bpbp
hhduwlywu quwhwwwywuubiphu.

e wwydwuwghpp wwpniuwyn £ npnawlhwgywsd wynpy, npp Yw'd hunwl uwhdwudws &
wuwjdwuwgpntd, Yw'd uwhdwuynd £ wuninuiyh yuynipjwu hhdwu ypw' npnawyhwgyting wyu
wwhpu, Gpp wlynhyp nwnunwd £ hwuwubh Cuybpniegywup,

e Lulybpnugyntu hpwyniup niuh unwuwnt npnawyhwgywd wlnhyh oguinwgnpdnidhg, puwnn bnieju,
pninp wnuwnbuwlwu ognunubipp ogunwgnpddwu nng dwdwuwywhwwndwdnd' hwoyh wnubiny upw!'
wwjdwuwgph npnawyh 2powtiwynid hpwyniupubipp,

e Lulybpniegynitup hpwyniup niup oguinwgnpddwt dwdwuwlwhwwnywsdh pupwgpnid ninnnpnbint

npnawlyhwgywd wyinhyh oguwgnpdnudp: Culbpnieniuu hpwyntup niuh ninnnpnb, eE «huswtiu W hug
uywuwnwyny» wyinhyu ogunwagnpdt] ogunwgnpddw dwdwuwlwopowup pupwgpnid:

Jwpdwwnygjwu dwuwsnd b swithnd

Calybpnipyniup npwbiu Jundwlyuwy

Jwpdwlwnypjwu dEYuwnpyh wduwpeyh npnigjudp, Culbpnieggniup wbwp £ $htwtuvwywu ypéwyh dwuht
hwoybwnynipjniunid dwuwsh ogunwgnpddwu hpwynituph dund wywnhdp b Jupdwlwinigjwu gény
wwpunwynpnieiniup: Ogunwgnpddwu hpwynituph duny wynpyp swihynid £ uygpuwlwu wpdbpny, npp
Suwynpynid £ Jupdwwnipjwu gdny ywpunwynpnipjw ulqpuwlw swihnwhg, Culybpnigjwu Yunwpwsd
gwulwgws uygpuwywu ninnuyh dwiuubiphg, yupdwlwniejwu dwdytnh wjwpunhu wlynhyp
wwwwunbnuywjdwu b pwundwu gwuugwd dwiuuph quwhwwnnuwihg b bwiupwu yupdwlwinyejwu
dtyuwpyh wduwehyp Yunwpws gwulwgwsd qupdwwwywu Yyeéwnpubphg (hwuwd unwgywsd
gwulwgws fupwluntunwdubpp):

Cuybipnieiniup hwodwnynud § ogunwgnpddwu hpwyniuph duny wluinhyp dwdwdnipiniup géwjhu

hhdntupny Jwpdwlwinigjwu dEluwpyh wduwpyhg dhusk oginwgnpddwu hpwyniuph duny wlywnhyp
ogunwywpn dwnwjniejwu wywnwunh wduweyhg Ywd Jupdwlwnyejwu dwdytnh wjwpunph wduweyhg
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wdbuwdwnn: Cuybpnieyniup bwl guwhwunnud £ ogunwgnpddwu hpwyntuph duny wynhyp wpdbgpydwu
hwdwn, Gpp winwhuh gnigwuhoubp Yuwu: Ywpdwlwyws gnyph pwpbjuynidubpp uwhwwihqugynid b
dwoynud Gu gdwjhu hhdniupny' npwbiu hhdp punnubing Jupdwlwnyegjwu dwdlbnhg b Jupdwlwwd
gnyph ogunwywn dwnwjnipjwu dwdlytnhg ujwquagnyup:

Utluwnyh wduwpyhu Cuybpnyeniup swihnud £ Jupdwlwiniejwu gény wwpuwynpnipniup wyn
wduwpyhu nbnlu sydwpqwsd Jupdwlbwpubiph ubipyw wpdtipny’ npwup qbinskiny’ Yhpwnbiny
Jupdwwinipjwdp tupwnnynn innynuwnpnypp, brb win npnypp Yunbih £ htannyggudp npngt, Yud
Cuybpnipjwu [(pugnighs thnfuwnnigjwu wnynuwnpnypp:

Jwpdwlwinygjwu gény wywpwnwynpnipjw swhdwu dbe ubpwnynn Juwpdwybwpubpp wywpniuwynid Gu
hwuwnwwniu Jdwpnwubp (ubpwnyw)’ pun Engejut hwunwwnniu Jéwpnuiutip), Jupdwlwngygjwu
thnthntuntu Jéwpnudubip, npnup Ywiujws Gu huntipuhg Ywd npnyphg, gnwdwnubip, npnup, huswtiu
uwywuynwd £ Yybwpybu duwgnpnwihu wpdtiph Gpwsaluhph ubppn b yéwpnuubphg, npnup wnweowuntd Gu
owghnuubinhg, npnug hpwagnpddwt Ybpwpbnwi Yw fubjwdhu hwdnguniup:

UYgpuwlw swihnwhg htwnn wwpuwynpniegynitup Yujwgbgyh Yuunwpdws Jéwpnwubph b Yutswgyh
wnnynuubiph swiny: Uju ybpwswiynad £ wpnwgnibine gwuwgws ytpwgquwhwunnd Ywd thinthnfunipniu,
Ywd bRt wnlw Gu ginthnfunieyniuubp puwn Enyegjwu hwuwmwwnniu ydwpnwiubipnid:

Gpp yupdwlwinigjwu gény wwpwwynpnipniup Yypwswihynid b, hwdwwwwnwufuwu dogpunndp
wpunwgnynud £ ogunwagnpddwu hpwyntuph duny wynpynid Yud swhnypnud U Juwunid, Gpb
ogunwgnpddwu hpwyniuph duny wywphyp ujwgbgyb) £ qpnjh:

Cuybpnipjwu Yupdwdwdytin qupdwwinigntuubph W thnppwndtip wlwhyubph Jupdwlwinieniuubph
hwoqwndwtu hwdwp puwnpbi £ gnpéuwywu dninbignidubp: Ogunwagnpéddwu hpwyntuph duny wywnpy b
Jupdwlwnypjwu gény ywpwnwynpnipiniu dwuwskint thnfuwnbu, npwug hbn uwyyws Jéwpnuwubipp
Jupdwlwinipjwu dwdybunh pupwgpnid Gwuwsynid GU owhnypnd Yud Juwund npybu dwiuu' gdwjhu
hhdntupny:

Culybpnigyniup uwhdwund k hp [pugnighs thnfuwnnigjut mnynuwnpnypp' yapindting ginfuwnniggniuutipp
wpuwpht nwppbp wnpnipubph hpdwu dpw W Yunwpnd £ npnawlyh Gogpuinidubin’ wipunwgnitine
Jupdwlwnypjwu ywjdwuubpp bW Jwpdwluwws wlynhyh wnbuwyp:

Shuwtuwywu ypdwyh dwuptu hwoytnynipiniunid oginwgnpéddwu hpwyniuph uny wyinhyubpp L
Jupdwlwnipjwu gény wwpwwynpnipniuubipp pungpyytip Gu wnwudhu wnntpnud:

410 <hduwlwh Shongubp

<hduwlwu dhongubipp ubpyuwjwgywsd Gu ulqpuwywu wpdtiph b Ynunwlyyws dwodwdnipjwu
wmwppbipnigjwdp: Gpp wywnhyh hwoyblonwiht wpdbpp wytih d6é £ upw qguwhwwnyws thnfuhwwnnigynn
gnuwphg ny dwdwuwYywynp hwugqwdwupubph ywwwdwnny, wju wudhowwbu ujwgbgynid £ dhusl wyn
thnfuhwwnigynn gnuidwpn:

Uwywdnipniup hwoqwnplynid £ géwihtu dbpnnny wynhdh oginwlwn dwnwjnigjwu dwdlbunh pu-
pwgpntd, Yhpwnbiny htnlyw| nwpblwu npnypwswihbpp’

Oquuwlwnp

Swnwjnipjw
dwdltiwn Snynuwnpnyp
(wwphubp) (%)
LwdwYwngswihu wbfuuhyw 3 33.3
Spwubitjwlwihu gnyp, uwppwynpnwdutip 8 12.5
Uy hhduwlwu dhongubip 8 12.5

Jwpdwlwyws hhduwlwu dhongubiph ypw ninnywd Yuwhww) punypeh dwiuunwdubpp Yuwhuwjwugynd b
wdnpunhqugynud Gu gdwjhu hhdnwupny qupdwwdwu dwdybnp W hhduwlwu dhongubiph W npwg
ogunwywp dwnwjniejwu dwdlybnubphg ujwquagnyuny:
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Zhduwlwu dhongubiph yEpwunpngdwt b wwhwwudwu htwn Yuwdwd dwiuunidutpp owhnyeh Ywd Juwup
U wy| hwdwwwphwy Shuwtuwlwu wpryniuph dwupu hwoybnygnigyniund wuwsynd Bu npuybu dwiuu'
npwug Juwwpdwu wywhht: Ywwhww| punyeh unpnqiwt dwiuunwubipp wybjugynud Gu wywnpyp
hwoybYonwihtu wpdtiphtu, tpp win dwiuunwWiubpp pwywpwpnid GU wynhyh dwuwsdwu swihwupgubiphu: Uyu
Swiuunwiubiph dwpywénipiniup hwadwpyynid b hwdwwwwnwujuwt wlnhyh ogrnwlwn dwnwjnyejwu
duwgnpnuwjhu dwdlbnh pupwgpnid

<hduwlwu dhongh hpwgnihg wnweowgwd ognun Yuwd Juwup npnaynid £ npwbu wlynhdh hpwgnidhg gnin
dnunptiph U hwoyblgnwihu wpdbiph wwppbpnieniu b hwojwnynid £ gnpdwnuwlwu swhnypnid:

411 Ng ynipwlwu wywnhyubp
Ns ujnipwlwu wynpyubipp pwnyugwsd Gu hwdwlwpgswihu dpwanpbiphg:

Unwudhu &tnpptipdwé ng Unipwywt wlwhyubpp uygptwwbiu dwuwsynid Gu huptuwndtpny: Lwfuuwlywu
Swuwsnidhg htinn ns unipwlwu wywnhyubpp hwodwnynwd Gu hupuwnpdbpny' ujwgbigubiny Ynunwlywsd
wdnpunhqughwt Ywd wpdbgpynihg Ynpnwunubpp: N Unipwlwu wynphdubph ogunwlwp
Swnwjnipnuutiph dwdytinubpp Ywpnn Bu (hub npnawyh Ywd wunpng: Npnawlh oguwlwn
Swnwjnypniuubph dwdybwnutp niutignn ng ujntpwlwu wynhyubpu wdnpunhqugynud Gu qdwjhu hhdniupny
ogunwlwpn dwnwjnyejwu pupwgpnud’ 10 nwpjw pupwgnut b guwhwwnynd GU wpdbgnydwl wnnwny, tipp
wnyw U wpdtgnyuwu hwnwuhoubp: Wdnpunhqughwih hwodwndwu dbennutipp W dwdybnubipp
bpwuwyynid Gu jnipwpwugnip htwtvwlwu tnwpgw ybponid:

Uunpng oguinwlwp dwnwjnipniuttph dwdytinubp niibignn ng Ujnypwlwt wywhyubipp sGu
wdnpunhqugynid, uwlwju jnipupwugnip mwph quwhwunynid Bu wpdbgpyiwu wnnwing' wuhwwnwwbu
Ywd wnwushu npwdwuwntind dhwynph hwdwn: Wunpng oguwwp dwnwjnipniuubiph dwdybinubip niubignn
ns Unypwlwu wlywhyubipp jnipwpwusinip tnnwph hulynwd Gu hpduwynpbint hwdwp upwug hwoywndwu
ownpniuwywwuniginiup uadwd nuuntd:

Lwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwodwnynwd Gu npwbu dwiuu npwug
Yuwwnwpdwu dwdwuwl: <wdwlwpgswiht Spwgpbiph Jowldwu gény dwiuubpp (ophuwy' nhquiu L unp
Ywd unpwgyws dpwaph elupwynpnwd) Gwuwsyntd Gu npwbiu ng Ujnipwlwu wywnphyubp, Gpp
Cuybpnipniup Yupnnwund £ gnigunpbi ng ntpwlwu wynhyh unbinddwtu wnbfuuhyuywu
huwpwynpnieynttt wjuwbu, np wju huwpwynp [hup Jwbwnph Ywd oguwgnpddwu, hp dwnwnpnyejniup
uwnbindtint ng Unypwywu wywhy b wju ogunwgnpdbint Ywd Jwdwnbint, hp niluwynieniup ogunwgnnpdtint
Yuwd Jwbwnbint ng unipwlwu wywnhdp, wju, pE huswbu £ ng uniewlwu wynhyp unbindtint huwpwynp
nuwnbuwlwu ognunubip, woluwwnwupubp wjwpwnbnt pujwpwp dhongubiph wnlwjnienitu W npwlg
hunw quwhwwnd: Opwgpwiht wwywhnydwu gény wy) Swiuubipp dwuwsynud Gu npwug Swadwu wwhhu:

412 Pnuwquudjwé wlmhyubp

Cuybpnipywu pwnwpwlwunyeiniut £ uwhdwub)' wpnynp pnuwquudwd wlnpdp Ywpnn b jwdwgnyuu
ogunwgnndyb hp Ubipphu gnpdwnunteniuttiph hwdwp, pE wtwp £ Jwbwnyh: Lepphu
gnpdwnunipyniuubinh hwdwp ogunwgnpddwu Gupwlyw wywnhyubipp thnfuwugynud Gu hptug
hwldwwwunwufuwu wynhyubph nwu uygqpuwwi wwywhnyqwsd wlynhyh pnuwquudqwsd Yud

hwaoytiy2nwjhu wpdtiph ujwquagnyuny:

Npn2 nbwpbipnud, wynhyubpp pruwgwudynid Bu qupwiht wwpwwynpnieniiutiph sfwwnwpdwu
wpryntupnud: Pnuwguudwd wynphyubpp swihynud Gu uygqpuwywu wpdtiphg U hpwgdwu gnun wpdtiphg
ujwqugnyuny:

413 Ny $huwtuwuu wymhyubph wpdbgpynid

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp w)) ny htwtuwlywu wynphyubpp, pugwnnipjudp
htunwdagwsd hwpytiph, guwhwwynid Gu wpdtiqpyqwd hubnt hwjnwuhg pugwhwjnbnt uwywwwyny: Ny
dhuwtuwlywu wywmhyubph hnfjuhwwnnigynn gnidwpp npngynid & npwbiu upwug hpwlwu wpdbphg' hwuws
Jwbwnph dwiuunwiubpp, U oginwgnpddwu wndtiphg wnwybjwgnyup:

Oguwgnpddwu wndtipp quwhwwnbhu quwhwnywsd wwwagw npwdwlwu hnupbipp qbinsynid Gu dhush
hpbug ubpyw wpdbipp' ogunwgnpdtiing qbinsdwu dhusk hwpynwp npnypp, npu wpnwgninud £ ginnp
dwdwuwwjhu wpdbiph pupwghy 2ntlyujwywu qguwhwwnnudubpp bW wywhyhtu hwnny nhuybpp: W
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wlywhyubphg wnweowgnn npwdwywu dhongubinh ubiphnupbiphg dtdwwbiu wuwfu npwdwlwu dhongubiph
ubiphnupbip swnwewgunn wywhyubiph thnfuhwwnnigynn gnidwpp npnaynd £ wju npwdwunting dhwynph
hwdwp, npht Wwwnwunwd £ nyjw) wynpyp: Updbgpynidhg Ynpniunp dwuwsynid £, Gpp wynhyh ud
upw npwdwuwnting dhwynph hwoybyonwihu wpdtipp gbipwquugnd £ upw thnfuhwwnnigynn gnidwpp:

Ny Phuwtuwywu wywmhyubph gény wpdbgpynuihg Ynpnunubipp dwuwsynid Gu pwhnyenid Jud Juwunid b
hwlwnwpaynud £ dhwju wju nbwpnud, Geb wbnh Gu nwbgb) thnihnfunieniuutp thnfuhwwnigynn gnidwpp
npnotihu ogunwgnpdywd quuwhwwnmwywuubipnuw: Updtgpynuihg Ynpniunp hwlwnwpéynwd £ dhwju wju

swhny, nppwuny wlywhyh hwaytilznwihts wndtipp sh gipwquiignud wju hwpytlznwhu wndtipp, npp
npnojwd Yihubp (wnwug hwdwwywwnwufuwt dwojwdnigjw Yuwd wdnpinhqughwih), Geb wpdtgpynuwihg
Ynpnwuwn dwuwsyws s|hubin:

414 ULbpgpwywé dhgngubip

Lbipgpwywd dhongubipp, npnup ubpwnnuw Gu << pwulytphg Jwpybpp, uygqpuwwbiu dwuwsynid Gu
unwgywsd dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunyeniuubph gdny nipnuihh dwiuubpp:
Uygpuwwu dwuwsnidhg hbwnn ubipgpwywsd dhongubipp hwyjwnynud &u wdnpinhquigwéd wpdbpny'
ognwagnndtiiny wpryntiwybin nmnynuwnpnyph dbpnnp: GHwdnunubpp b dwjuubpp gpwugynid Gu gwhnyeh
Ywd Juwup b wy hwdwwwpthwy $huwtuvwlwu wpryntuph dwuph hwaybunynigyniunid, huswbu
wwpwwynpnipniutbiph wwywtwuwsdwu dwdwuwy, wjiuwbu k| wdnpunhqughwh pupwgpntd:

415 Muwhniwuwnubp

Muwhnwwp dwuwsynd £, Gpp Culbpniginiut nwh ubpyw hpwywlywu Ywd Yunnignnuiwu
wwpunwwunint' npubu wugyw nbwpbph wpryniup, U hwjwuwywu §, np wjn ywpnwywunypiniup
dwpbnt tywwwyny Yuwhwueyh inunbuwlwu ognunubip dwpduwynpnn dhongubiph wpwwhnup, U
wwpwwynpnipjwu gnwdwpp huwpwynp £ wpdwuwhwywwnpbu quwhwunb:

416 Ubjhwlwu Juuhww

Ywunuwnpwywu Yuwhuww
Ywunuwnpwlwu Yuwwhwnwp pwnyugwsd  dJwutwygh pwdubdwuhg:

2pwyfudwd pwhnye
2pwatuwd gwhnyep ubpwnnid £ pupwghy U bwiunpn dwdwuwywopowuubph Yninwyywsd swhnypep:

Cwhwpwdhuubp

Cwwwwhwlwu hwoyblonh wduwpyny 2whwpwdhuubpp nnipu Gu gpynd uwhwunwihg b wuwsynid Gu
npwbiu wwpwwynpnieniu, dhwju Gpp npwup hwunwnynud 5u hwoquwwwhwywu hwaytlyonh wduwpyny
Ywd dhusk wyn: Cwoquwwhwywu hwoytyonh wduwpeyhg hbnn dhusl Shuwtuuwlwu hwoybngnieyniuubiph
hpwwwpwydwu wduwpehyp hwjnwpwpjwd Ywd hwunwnywd gwhwpwdhuubpp pwgwhwjnynid Gu:

417 Qwywwwhwlwu hwajwniwt pwnwpwlwunipjwu Yhpwndwyu pupwgpnid
ntYwjwpnipjut juwmwpws tywuwlwih nwnnnnipyniuutp b guwhwndwu
wunpnanipynLu

$<UU hwdwdwju $huwtuuwywu hwaytnynigintuubph wwwnpwuwnwip wwhwuend &, np Cuybpniejwu
ntywywpnyeniup Ywwnwph Yuplnpwgnyu hwoquwwhwlwu guwhwwnnwdubip, nwunnnnieniuttp W
Gupwnpniegyniuutip, npnup wgnbgnieintu Gu pnnunw Shuwtuwlwu hwoybinyniginituutiph wduwpyh
npnigjwdp wywnhyubph b wywpuwynpnigyntuubph ubpywjwgynn gnidwpubiph, huswbu twb hwoybunne
dwdwuwwopowuh Glwdnunubiph W dwiuubph ypw: Fuwhwwnndubpp b npwug hbn Juwywsd
Gupwnpnieyniuutp, hpduybiiny ywwdwwu thnpdh b wy gnpdnuutipp ypw, npnup hhduwynpywd Gu ingjug
wwjdwuubpnwd, hhdp Gu hwunhuwuntd nwwnnniejniuutp wubint wju wynphyubph b
wwnpunwynpniejniuutiph hwodblonwihu wpdtputinh ytipwptinjwy, npnug wpdbpp htwpwdnp sk npnabip wyg
Juwwhbih wnpniputiphg: Udbu nbwpnud, stwjwé quwhwwnnwiutpp hpduynud Gu nGlwywpnipjuu Ynndhg
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pupwghy hpwnwpdnieniuutiph jwywgnyu ywwnybpwgnuwubph ypw, hwunwgh wpryntupubipp ytipohu
hwoyny Ywpnn Gu nmwppbpyb ywinwpyws quwhwwnnidubphg:

Quwhwwnwiubpp W hpdpnid puwéd Gupwnpnigntuutpp swpniiwwpwn ybpwuwynid Gu:
Lwoquwwhwlwu hwoywndwu guwhwwnwiubph Yyepwuwnwiubpp dwuwsynud Gu wju
dwdwuwwypowuntd, npnid YyEpwuwyyt 5u, b wjt wywgw dwdwuwywopswuubpnid, npnug ypw Yupnn
GU wanbignip)niu nwubuw):

4171 Qwywwywhwywu hwyjuniwu punuwpwlwuniyejwu Yhpwndw pupwugpnid
Ywwwpywé Yuplinp nwwnnnnipyniuubp

Uwnnpl ubipyujwgyws tu nbwdwpnigui’ hwoquwwhwlwu hwoywndwy pwnwpwlwunyejwu Yhpwndwu
pupwgpnud Juwnwpywsd nwwnnnnigintuutipp, npnup wdtbwbwlywu wanbignieniut niubu $huwtuwlwu
hwoybtinynipniuubph ypw:

Shuwuuwwu wynhyubph nwuwlwnpgnid

Cuybipnipiniup quwhwwnid £ wju phqubu dnnbip, npp 2powtwynid wynhyubipp wwhynw Gu, huswbu twbl
quwhwuwnnud, pE wprynp Phtwtvwywu wywhdh ywjdwuwgpwiht wwjdwuubpp pwgwnwwbu dwp
gnuwpp b sdwpdwsd dwyp gnudwph ninnuwgndwpubiph Jéwpnwiubipu Bu (nb'u Swunpwagpnieiniu 4.6(p)):

Uyuywiynn wwpwpwihtu Ynpnunubiph hwoqwnpydwup yepwpnpnn swithwuhoubiph uwhdwuntd

Cuybpnipniup uwhdwund £ swihwuhoubp npntine hwdwp, wprynp wbnh § niubigh] $huwtuwywu wlnhyh
wwpwnpwjht nhuyh tawtwywih wé ulygpuwlwu dwuwsniwdhg h ybp, npnotiint hwdwp wyuywynn
wwpwpwjhu Ynpnunubph (UNMY) swihdwu dbe wwwgujwdbin nbnblwwnynieiniup ubpwntnt
dbpnnwpwunipniup b wlyuwiynn ywpupwih Ynpnwwmnubph swhdwu hwdwp oguinwgnpdynn dnnbijubiph
puwnpnipnut bW hwuwmwwnnidp:

4.17.2 bBupwnpnipyniuubtp b guwhwwndwy wunpnnip)nLu

Ppwlwu wpdbiph swihnudp

Shuwuuwwu gnpdhputiph (Gpp wywnhy ontwih quwugnudutp syw) b ng htuwtuwwu wlwnhyubph
hpwywu wpdbpp uwhdwubint hwdwp nEYwywpnieniut ogunwgnpdnid £ quwhwundwu dnnbjutip: Uw
ubpwnnuw £ quwhwwnwiubph U Gupwnpnieniuutph dawynd hwdwwwwnwuluwt upwu, b ontwih
dwutwyhgubpp huswtu Yguwhwwnbu gnpdhpubipp: WG{wywpnieniuu hp Gupwnpnieniuubpnd nppwu
huwpwynp § hpduynwd £ nhwnwpyynn wndjwjutiph ypw, uwywiu npwup dhow sk, np hwuwubih Gu: Un
nbwpnid, nGlwywpnieintut oginwagnpdnid £ hp niubigwsé wdbuwjwy nbnGlwwynyeniup: Fuwhwnywd
hpwywu wpdtipp Ywpnn  wmwppbipyt hrwunwgh wpdtiphg, npp hwpybinne dwdwuwlwopowuh npnygjudp
Ywpnn £ atinp pipyb| wuhwwnwlywu gnpdwppubiph nbwpnu (nk'u Swunpwgpnyeiniu 21):

<hduwywu dhgongubiph ogunwlwp dwnwjniejwu dwdytin

Zhduwlwu dhongubiph oguwlwp dwnwjnigjwu dwdytinh guwhwwnnwip bdwbwwnhw wynhyubpp
ogunwgnpddwu thnpéh hhdwu Ypw nwwnnnnipjwu wpryniup b Uwywgw inunbuwlwu ogninubipp
dwpduwynpynud 5u wynpdubipnud b uywnynud hhduwlwund ogunwgnpddwup gnigpupwg:
AGYwywpnipntup duwgnpnwjht ogunwlwn dwnwjnipjwu dwdlybnp qguwhwwnnud £ wynhyh pupwghy
nbuuhywlwu yhdwyhu hwdwwywwwuuwu b pun wjiu guwhwnjwsd dwdwuwlwopowh, nph pupwgpntd
Cuybpnipniup Ywufuwwnbunid £ unwuw) ognunubip: Uuwgnpnwiht oginwywn dwnwjnipjwu dwdlybwunp
quwhwwndwu hwdwp hwoyh Gu wnuynd hbnlyw| hhduwlwu gnpdnuubipu. wywnhyubph Ywufuwwnbuynn
oguwgnpdnuip, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwgnphg Ywiujws' dwodwdnipiniup b
onlyujwywu wwjdwuubph thnthntunieyniuubiphg wnwewgnn dwaywdnip)niup:

Jwpdwlwnyejwu plupwdqdwu owghnuubip

Gpp Cuybpnieintu niuh Jupdwlwinigjwu Gpluwpwagqdwt owghnu, nGlwywpnieiniup ogunwagnnpdnid k hp
nwunnneintup’ npnabint win huwpwynpnipjwtu nnowdwnpbu Yhpwnnuip: GYwdwpnieniup hwayh b
wnunwi pninp hwuwnbipu nehwugqwdwupubpp' ubipwnyw) hpbiug bwiuyptu thnpép b wlnhyp hinfubne
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ntwpnud wnwowgwd guwulugwsd dwluu, beb Gplwpwégdwu owghnup sh Yhpwnynd Jupdwwiniejwu
dwdlybwnp npnotiint hwdwp

Shuwtuwwu wynhyubph wpdbgnpynud

Cuybipnipiniup quwhwwinud k, pb wprynp $htwtvwywu wynhyh gdny wwnpwnpwihu nhuyp fwlwunpbu &
wéb| uygpuwlwu dwuwsnidhg hbunn bW wyulywynn ywpwpwihu Ynpnunubiph swihdwu gnpdpupwgnid
wywgwjwdbn nbnEywwnynyejwi Ubpwnndp (nb'u Swunpwgpniniu 24.1.2), huswbu twl
ybpwlwuguynn npwdwywu dhongubiph hnupbiph quwhwwndwu hwdwp oguwgnpdynn hhduwlywu
Gupwnpnugntuubipp (nk'u Swunpwgpnientu 4.6(q)):

Lwpywihu opGuunpnypntu

<< hwpluwhu opbuunpnipyniup Bupwyw & tnwpwlwpdhp deluwpwunypyniutbph: SE'u Dwunpwgpnienlu
19:

5 2nwn nnynuwihtu GYwdnun b dwfuu

2025p. 2024p.

Upnyniiwbp qpnynwnpnyph depnnny hwzdwpldws
ypnlynuuyhtt Ghwdnup

Pwulwjhu hwohyubip 169 85
Lwbwfunpnubiphtu wnipqwd Junybp 336,760 329,612
Cunwdbkup ninynuwyhtt Glwdnin 336,929 329,697
duwpytp b Jwplwyhu gétip pwulybnphg (38,440) (34,500)
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip (8,170) (7,694)
Lunwdbtup mnYnuwyhu Swluu (46,610) (42,194)
CLunwdbkup gnun mnynuwihu Glwdnin 290,319 287,503

6 Upwwndnipwihu gnpdwnuniejniubiphg gniwn ognin

2025p. 2024p.

Upwnwpdnyeh wnp nt ywdwnphg gntin ognin 174,122 304,785

Upwwnpdnipwiht thnfuwnpynihg gniin ognin (Juwu) 11,431 (19,336)
Lunwdbkup wpnwpdnipwihu gnpdwnunieniuutphg gnun

ogntwun 185,553 285,449
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7 Muwpwpwihu Ynpnwwnubph gony dwfuu (Swiuuh hwlwnwpanid)

2025p.
Owunp. dny 1 ®ny 2 ®ny 3 Cunwdbup
Twdwywu dhongubip 1 (241) - - (241)
Lwbwfunpnubiphu wnipqwd Junybp 12 10,013 (555) 97,096 106,554
Uy| wywhyutip 16 382 - - 382
Cunwdbkup wywpumpwihu Ynpnwumubpp
qony Swfuu (Swjuuh hwywnwpénd) 10,154 (555) 97,096 106,695
2024p.
Owunp. dny 1 Pnyy 2 ®ny 3 Cunwdbup
Twdwywu dhongubip 1 387 - - 387
Lwbwfunpnubphu wnipwsé Junybp 12 7,524 3,790 (44,967) (33,653)
Uy| wywhyutip 16 (395) - - (395)
Lunwdbkup wwpwpwihtu Ynpnunubph
qony dwjuu (Swiuuh hwwnwpanud) 7,516 3,790 (44,967) (33,661)
8 Wy GYwdniwn
2025p. 2024p.
Unwgywd nnydbp U mniquiuputip 14,641 5,564
Uy GYwdnin 280 6,899
Cunwdbtup wy BYwdnun 14,921 12,463
9 Wy dwfuubip
2025p. 2024p.
Uusuwlywquh gony Swiuubip 184,302 157,557
Uuywwugnipjwi wwwhnydwu gdny Swluubip 28,799 29,502
Zhduwlwu dhongubiph dwodwdnigjwu (wyn pyntd
ognwgnpddwu hpwyntupny duny wywmhyubiph)
wdnpwnhqughwjh dwluubp 38,721 43,805
Pnppwndtip wlywmhyubph qupdwlwniejwu dwluubp 12,880 12,329
Cwnlbp (pwgwnnipjudp swhnipwhwpyh) b mnpptip 11,125 10,972
Zhduwlwu dhongubiph U ng Ujnipwlwu wynphyubiph
uywuwnpyiwu b ywhwywudwtu dwluubip 8,789 8,590
Uninhwnh b wy| fjunphpnwndwywu dwnwjniyeniuttpph gdny
Sdwfuubip 12,000 7,500
Snydtiph b wniqwupubiph gény dwfuutip 12,000 -
Spwubljwlwihu Swiuubp 2,839 3,143
Uy dwfuubip 15,893 22,625
Cunwdbtup wy| Swjuubp 327,348 296,023
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10  Cwhnipwhwpyh gény dwluu

2025p. 2024p.
Cupwghy hwnyh gény dwfuu 4,624 63,140
Lbnwagywd hwpy (2,736) (4,732)
Lunwdbtup swhnipwhwpyh qény swifuu 1,888 58,408

Lwywunwuh <wupwwbunyeiniund swhnypwhwpyh npnypwswitp Yuqdnad | 18% (2024p." 18%): <<
hwpYuwhu optuunpnigiwu b SLUU-h dholt Gnwd twppbpniyeiniup dh wpp wynpyubph b

wwpwwynpnipniuutiph gény wnwowguntd £ dwdwuwlwynp wnwppbipniginiuttip $huwtuwlwu
hwoybwnynipniuubph Yugdwt twywwnwlubpny npwug hwoyblyonwihu wnpdtipubph U hwpydwu pwquih
dholi: Lhnwaqywsd pwhnipwhwpyh gnidwpp hwoqwpyynid £ 18% hhduwywu npnypwswihp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ pwhnipwhwpyh gény Swiuuh b hwoywwwhwlwu gwhnyph dhol

thnfuuwwygywdnipniup.
Uprnyniuwybwn Upnyniuwybun
hwpluyht hwpljw)htu
npnypwgwth npnypwgwith
2025p. (%) 2024p. (%)
Cwhnype dhusl hwpyndp 53,514 320,780
Cwhnipwhwny 9,633 18 57,740 18
2hwplyynn LlHwdnin (5,687) (11) (2,812) M
Upwnwnpdnyeh thnfuwpdbpwjhu
wmwppbpniegntu (2,058) (4) 3,480 1
Cunwdbkup whnipwhwplyh qény Swluu 1,888 3 58,408 18
dwdwuwlwynp nwppbpnigniuutiph gdny htnwagqwsd hwpyh hwodwpy'
Cwhnypnd 2025 .
Ywd LEnwaqquéd LEnwaqqué
Juwuntd 2ntin hwpluwjhu hwplywjhu

2024p. Gwuwsyws duwgnpn

wlwhy wwpnwynpnipyniu

Lwbwfunpnubpphu tnpwsd

Junytip 6,191 488 6,679 6,679 -
Oguwgnpddwtu hpwyntupny

wlwhyubip (7,701) (8,001) (15,702) - (15,702)
Jwpdwlwnyejwu

wwnpwnwynpnijntuttip 8,724 8,036 16,760 16,760 -
U] ywwwnwynpnipnituubp 963 2,213 3,176 3,176 -
LEnwaqqué hwpYuwjh

wlwnhy

(ywpwwynpnipyniu) 8,177 2,736 10,913 26,615 (15,702)

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip

31 nyunbkdpbph 2025p.

31



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

Cwhnypnd 2024p.
Ywd Lhnwaqyus LEnwaqué
Juwuntd 2nLn hwplYuwjhu hwplYuwjhu
2023p. Guuwswd duwgnpn wlwpy wwpwmwynpnipiniu
Lwbwfunpnubpphu tnpwsd
Junytip 2,018 4,173 6,191 6,191 -
Ogwuwgnpddwt hpwyntupny
wlwhyubip (13,585) 5,884 (7,701) - (7,701)
Jwpdwlwinyejwu
wwpwwynpnipniuutip 14,451 (5,727) 8,724 8,724 -
U] ywwwnwynpnipnituubp 561 402 963 963 -
LEnwaqqué hwpYuwjhu
wlwnpy (yuwpwwynpnipyniu) 3,445 4,732 8,177 15,878 (7,701)
11 Tpwdwlwu dhongubip
31 nEywnbdpbpp 31 nEYwnbdpbph
2025p. 2024p.
YwuluhYy npwdwlwu dhongubip 290,901 325,235
Pwuywjhu hwohyubip 24,439 48,611
315,340 373,846
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (245) (486)
Lunwdbkup npwdiwluwu Jhongubp 315,095 373,360

2025p. nblwnbdptph 31-h npniejwdp 16,400 hwquwp << npwd gnwdwpp ( 87.11 %) pwulwhu hwohyubphg
YEunpnuwgyws £ dbY pwuynud (2024p. 45,941 hwquip << npwd (95%) dGy pwulynid):

2025pk. nblywbdptph 31-h npnugywdp Culbpnieiwu Ynndhg 4Gy pwuynd pwgywd pwuywihtu hwoyh
opswuwnniiniup gpwywnpyuwé b << wnlunpwiht pwuyph hbn Yupdwsd Jwplwihu gdh wwydwuwgpny:
Ywufuhyh ogunwgnpddwt uwhdwuwthwynidubpp Yhpwnynid Gu dhwju wju nbwpnud, Gpp Cuybipnigniup sh
Ywwnwpnud hp wwjdwiuwgpwiht ywpunwynpnijniuubipp:

Ypwdwlwu dhongubiph qény wlulwiynn ywpwpwihu Ynpniunubph thnthnfunieniuutpp ybpindnie)niup
ubpyuwjwgyws £ unnple.

2025p. 2024p.
®Pny 1 ®Pny 1

Zniudwph 1-h npnipjudp wyuwynn ywpunpwiht Ynpnwwnubph
wwhnwuwn 486 99
Unpnunubiph gény wwhnwuwnubiph gnin ybpwswihnid (241) 387
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 245 486
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12 Lwébwfunpnubpht wnpwd Jupybip

31 nywmbdpkph 2025p. 31 nEywbdpbph 2024
Uyuyuwyynn

wwpunpwjht Muwpunpw)ht

Cwdwfuwnu Ynpnwuwmubpp Cwdwfuwnu  Ynpniuwmubpp
hwytlznwyhu qdny Cwipytilpnuyht hwaybyznwiht qdny Cwipybilnwyhu
wpdbtp wwhntuwn wpdbtp wpdbtp wwhniuwn wpdbtp
Uwwnnnwywu Junpybp 1,272,701 (48,344) 1,224,357 1,272,785 (49,062) 1,223,723
Unlunpwihu upytip 385,041 (67,046) 317,995 282,369 (25,247) 257,122
Cunwdbup 1,657,742 (115,390) 1,542,352 1,555,154 (74,309) 1,480,845

2025p. ntlwnbdptph 31-h npnugjwdp wjwpunywsd twpyw pupwgpnud Culybpnyeiniup &tinp sh pbint
hwéwlunpnutipht wpwdwnpqwsd Jwnpytiph nhdwg unwgwsd gpwyp (2024p." unyuwbiu):

2025p. pupwgpnd ontywjwlwuhg gwdp npnyputipny Jwutwyght npwdwnpywé Junlbph uygpuwlwu
Swuwsdwu Juwup dwuwsyti b ubhwywu Yuwhwwind 86,276 hwqup << npwd gnwwnpny (2024p.'
29,663 hwqup << npwd):

2025p. nblywbdptph 31-h npnigywdp eYny twup Jwplwnniubphu b upwug hbn hnjuyuwwlywsé wudwug
wnpwdwnpws Jupytph gniwpp Yugdnid £ 759,901 hwqup << npwd (2024p."' 535,006 hwqup npwd),
husp Yuaqunid § hwdwfuwnt qupyuwihu wnpndbih 46%-p (2024p." 34%-p): Lodwsd gnudwpubph gény
wlulwynn wwpupwihu Ynpnwnubiph wwhnwwnp Yugdnd £ 81,316 hwquip << npwd (2024p." 34,091
hwqup << npwd):

Uwwnnnuwu b wnlnpwiht Juwpybph gdny hwdwfuwnu hwoyblonwihu wpdtipubpnd thnthnfuniejniuutipp
ytpndnieiniup ubpyujwgywsd & unnple.

2025p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Uwwnnnulwi Juplbp

Utuwgnpnp hniujwph 1-h npniejwdp 1,230,184 14,727 27,874 1,272,785

Uygqpuwydnpywsd Ywd dbnp pbipdwd unp
wlywnhyubp 1,296,706 - - 1,296,706
Uwpywsd wlwhyubip (1,212,321) (11,495) (7,501) (1,231,317)
- thnfuwugnud $ny 1 7,564 (5,660) (1,904) -
- thnjuwugnud Pny| 2 (13,098) 13,098 - -
- thnfuwugnwd $niy 3 (103,646) (2,985) 106,631 -
Jdbpwlwugunid 15,171 15,171
Tnipugpnud nwpyw pupwgpntd (80,644) (80,644)
Utuwgnpn nkywnbtdptph 31-h npnipjudp 1,205,389 7,685 59,627 1,272,701
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2025p.
dny 1 ®ny 2 ®ny 3 Cunwdbkup
Unluppuyhti uplbip
Utuwgnpnp hniujwph 1-h npniejwdp 282,369 - - 282,369
Uygqpuwydnpqwsd Ywd dbnp pbipdwd unp
wlywnhyubp 360,700 - - 360,700
Uwpywsd wlwhyubip (249,092) (8,625) (257,717)
- thnfuwugnwd $niy 3 (72,3806) - 72,386 -
Uywnhyh gnun thnthnfunieintt innynuttiph L
wpwwpdnyeh Yipwguwhwuinnuihg (311) - - (311)
Utuwgnpn nkywnbtdptph 31-h npnipjudp 321,280 - 63,761 385,041
2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Uwwnnnulwi Juplbp
Utuwgnpnp hniujwph 1-h npnipjwdp 1,044,634 819 56,966 1,102,419
Uygqpuwynpywd Yuwd &tinp pipdwsd unp
wlwnhyutip 1,426,440 - - 1,426,440
Uwpywsd wywhyubip (1,232,913) (2,489) (71,377) (1,306,779)
- thnfuwugnud $ny 1 24,808 - (24,808) -
- thnjuwugnud Pny| 2 (17,216) 17,216 - -
- thnfuwugnud Pniy 3 (15,569) (819) 16,388 -
Jdbpwlywugunid - - 85,230 85,230
Tnipugpnud nmwpyw pupwgpntd - - (34,525) (34,525)
Utuwgnpn nkywnbtdptph 31-h npnipjudp 1,230,184 14,727 27,874 1,272,785
2024p.
dny 1 Pny 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Utwgnpnp hniwwph 1-h npnipjudp 261,828 - - 261,828
Uyqpuwynpywd Yuwd &tinp pipdwsd unp
wlwnhyutip 180,664 - - 180,664
Uwpywsd wywhyubip (159,530) - - (159,530)
Uywinhyh gnun thnthnfunieyntt innynuttiph L
wpwnwpdnyeh YyGpwquwhwwnnidhg (593) - - (593)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 282,369 - - 282,369
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Uwwnnnuwywtu b wnlnpwiht Jupytiph gény wluwiynn wwpupwihu Ynpnunubph ywhnwunubpnud

thnihnfunigyniuubiph YGpndnieniup ubipyuwjwgyws £ unnpl.

2025p.
dnyy 1 ®nyp 2 ®ny 3 Cunwdbkup
Uwwnnnulwt Juplbp
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntuwn hnwdwnh 1-h npnigjudp 28,252 3,906 16,904 49,062
- thnfuwugnud Pny| 1 1,318 (1,228) (90) -
- thnfuwugnud $ny| 2 (218) 218 - -
- thnfuwugnud Pniy 3 (10,792) (1,101) 11,893 -
Unpnwinubiph gdny wwhnwwnubiph gnin
ybpwswihnid (8,956) (555) 56,598 47,087
Unpnunubiph gény wwhnwuwnubiph gnin
ybpwswihnid uygpuwynpjwd Ywd skinp
ptipdwéd unp wywnhyubiph gény 17,668 - - 17,668
Jdbpwlywugunid 15,171 15,171
“nipugpnud nmwpjw pupwgpnd (80,644) (80,644)
Utuwgnpn nYywnbtdptph 31-h npnipjudp 27,272 1,240 19,832 48,344
2025p.
dny 1 ®nyp 2 ®dny 3 Cunwdbkup
Unluppuyhte uipltip
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntun hnwdwnh 1-h npnigjudp 25,247 - - 25,247
- thnfuwugnud Pniy 3 (18,975) - 18,975 -
Unpnwiwnubiph gdny wwhnwwnubiph gnin
ybpwswihnd (3,461) - 40,498 37,037
Unpnunubiph gény wwhnwuwnubiph gnin
ybpwswihnid uygpuwynpjwd Ywd sbinp
ptipdwéd unp wywnhyubiph gény 4,762 - - 4,762
Uuwgnpn nkjwmbdptkph 31-h npnipjudp 7,573 - 59,473 67,046
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2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Uwwnnnulwi Juplbp
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhnwwn hniujwph 1-h npnijwdp 26,260 401 21,596 48,257
- thnfuwugnud $ny 1 10,911 - (10,911) -
- thnjuwugnud Pny| 2 (116) 116 - -
- thnfuwugnwd $niy 3 (80) (401) 481 -
Unpnwwnutiph gény wwhnwwnubiph gnin
Ytipwswihnid (25,773) 3,790 (44,967) (66,950)
Unpnwiwnutiph gdny wwhnwwnubiph gnin
Jbpwswihnid uygpuwynpjwéd Ywd dbinp
ptipdwd unp wywnphyubiph gény 17,050 - - 17,050
Jdbpwlywugunid - - 85,230 85,230
Tnipugpnud nmwpyw pupwgpntd - - (34,525) (34,525)
Uuwgnpn nkywmbdptph 31-h npnipjudp 28,252 3,906 16,904 49,062
2024p.
dny 1 Pnyy 2 ®ny 3 Cunwdbkup
Unluppuyhti uplbip
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntuwn hnwdwnh 1-h npnigjudp 9,000 - - 9,000
Unpnwiwnutiph gdny wwhnwwnubiph gnin
ybpwswihnid 13,958 - - 13,958
Unpnwinubiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpywd Ywd skinp
pbpqwd unp wywhyubiph gény 2,289 - - 2,289
Utuwgnpn nYwnbtdptph 31-h npnipjudp 25,247 - - 25,247

dwplwiht ynpundbih wuywiynn wwpwpwihtu Ynpnwnubiph wép wwyjdwuwynpdws £ bnkp ynpndbih
hwdwpuwnt swihh wény b ywpwunpwjht nhuyh wéh b unbuwywu wwjdwuubph Junpwpwgdwu
htiwbwupny thnitipph dholt owpdny: Sunmbuwlwu gnpdnutbiph hwnwgw Ybpndnieniup ubpyujwgyws k
owunpwagpnienlu 24.124.2-nwd:

huswbiu upywd £ Swunpwgpnieiniu 21.1-nwd, 2025p. nkywntdptph 31-h U 2024e. nGYwntdptph 31-h
npnigjwdp Jwpybiph guwhwunywsd hpwywu wpdtipp dnwn £ npwug hwayblyonwihu wpdbphu:

Lwbwfunpnutipht npqwd yunybph dwdybunwihu ybpindnyegniup ubpyuwjugywsd b Swunpwgpnyeniu 23-
nud:

Lwbwfunpnutphu wnpgwé Juplbph wwpwpwihtu, thnfuwnpdtipwihtu bW innynuwnpnypwjhtu yGpnidnientup
pwgwhwjnywd b Swunpwgpnieintu 24-nwd: Skntlwunynieiniup Yuwwygywsd wudwug hbin gnpdwppubiph
ybpwpbnjw] pwgwhwjnywsd £ Swunpwgpnieintu 20-nwd:
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13 <hduwlwu dhgngubip b ng Unipwlwu wlunhyubp

Jdwpéwlwjwuéd
SGpwubujw- hpdwuwlwu
Cwdwlwpg-  Yuiyht gnyp, dhgngutiph Ypw Ny
swyhu uwppwynpnud W hhduwlwia Juwwhwnw;  unipwlu
wbuuphYuw ubp dhongubip ubpnpnuiubp  wlywpydubp Cunwdbup

Ulqpbwlpuits wpdtp
2024p. hntudwph 1-h 9,922 8,556 7,657 14,747 5,834 46,716

nnnipjudp
Uybjwugnid 1,716 315 2,215 - - 4,246
2024p. nkywnbkdpbph 31-h

npnipjwdp 11,638 8,871 9,872 14,747 5,834 50,962
Uybjwugnud 299 122 1,340 - 408 2,169
2025p. nkYwnbdptph 31-h

npnipjudp 11,937 8,993 11,212 14,747 6,242 53,131
Unupwlwé dupqwonipynit

b wdnpiphquighw
2024e. hniudwph 1-h 3,360 1,293 784 2,759 1,429 9,625

nnnipjwdp
Swpyw dwfuu 4,671 1,382 1,505 2,989 569 11,116
2024p. nkYwnbkdptph 31-h

npnipjudp 8,031 2,675 2,289 5,748 1,998 20,741
Swpyw dwfuu 3,017 1,123 1,315 2,248 620 8,323
2025p. nkywbkdptph 31-h

npnipjwdp 11,048 3,798 3,604 7,996 2,618 29,064
Lwipblzhnuyhtt wpdbp
2024p. nkywnbkdpbph 31-h

npnipjwdp 3,607 6,196 7,583 8,999 3,836 30,221
2025p. nkywbkdptph 31-h

npnipjudp 889 5,195 7,608 6,751 3,624 24,067

Udpnnonipjwdp dwojwd wywnhyubip

2025p. nblwnbdptiph 31-h npniejwdp hhduwlwu dhongubiph gwuynud ubpwnywd wdpnngnipjwdp dwoywd
wywnhyubph uyptwywu wpdtipp Yuqginu £ 10,450 hwqup << npwd (2024p. 3,169 hwqup << npwd):

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip

31 nblywnbdpbinh 2025p. 37



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

14 Ogwwagnpddwu hpwyniuph duny wlywnhydubin

UYyqpuwlpuits wpdtp

2024p. hniudwnph 1-h npnigjudp 116,351
Uybjwgnid -
2024p. nkywnbtdpkph 31-h npnipjudp 116,351
Uybijwgnud 74,847
Owwnnuwl (44,672)
2025p. nkywnbtdptph 31-h npnipjudp 146,526

Unupwlwé Jwpwoniaynit

2024. hniudwph 1-h npnipjwdp 40,878
Swpyw Swfuu 32,689
2024p. nGYwmbdpbkph 31-h npnipjudp 73,567
Swpyw dwfuu 30,398
Owwpnul (44,672)
2025p. nkywmbdptph 31-h npnipjudp 59,293
<upfbljphnuyhts wpdbip

2024p. nkywnbtdptph 31-h npnipjudp 42,784
2025p. nkywnbtdptph 31-h npnipjudp 87,233

Oguwagnpddwu hpwyntuph duny wywnpyubip

Cuybpnipniup Jupdwywinypjuu wwydwuwgntp b Yupb| gluwdwuwiht gpuubtjuyph b dwutwéynintph
hwdwp: Pwgwnnipjwdp Yuptwdwdytn Jupdwwnieginiuubph W hhdpnid pulwé thnppwpdtip
wlwhyubiph Jupdwwnipniuutiph' jnipupwusing Jupdwlwiniyegniu wpunwgnyb £ $huwtuwywu ypdwlyh
dwuhu hwoybnynipiniunid npwtiu oguinwgnpddwt hpwyniuph duny wywnpy b Jupdwlwnipgjwu gény
wwpuwynpnyeyniu (Jwupwdwut nb'u 25 Swunpwgpnipniuubpnid): Cuybpnigniup nuuwYuwpgnd £ hp
ognwagnpddwu hpwyntuph duny wywnphyubpp ubthwlwu hhduwywu dhongubiph nwuwlwnpgdwup
hwdwhntus:

15  Pnuwqwudywd wlynhyubp

Cuybipnipjwu Ynndhg npwdwnpwsd qupytiph wywhngywdnigintt hwunhuwgnn gpwyubiph ujwwndwdp
ubthwwuntpjwu hpwyntup unwuwint wpryntupnd &kinp ptipdwd ng huwtuwwu wlwhyubph
dwupwdwutbpp ubpyuwjwgyws tu unnpl’

31 nEYwmbdpbph 31 nEYwnbdpbph

2025p. 2024p.
Utpwpd gnyp 23,015 23,015
Cunwdbkup pnuwquudjwé wlnpyubp 23,015 23,015
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Pnuwqwuddwu wduwpyh npnigjwdp gpwyp swihynid b sdwpwd yuplywihtu wwpuwynpniejwu
hwaoytlyonwjhu wndtiphg U gpwyh hpwgdwt gnun wpdbphg ujwqugnyuny:
Cuybpnipjwt pwnwpwlwunteniuu b hGnwdnun [hub] win wynpyubph ppwgdwup ywuwwbd Yepwny b

ubind dwdybwnubpnud: Culybpnieyniup hhduwywund sh ogunwgnpdnid ng Ywutuhy gpwyutipp hp ubthwywu

gnhponiubnypjwu hpwywuwgdwu hwdwp:

16 W wywmpyubip

31 nEYwmbdpbph

31 nEYwmbdpbph

2025p. 2024p.
AEphnnpulywt wwpunptp b wy) unwgybihp gnidwpubp 5,170 3,321
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (434) (52)
Cunwdbup wy; $huwtuwluwu wynhyubp 4,736 3,269
W Ywuluwdbwnubp 4,167 2,525
Cunwdbkup ny Phuwuuwlju wlnpyubp 4,167 2,525
Cunwdbkup wy; wywnhyubp 8,903 5,794
Uy $huwtuwlywu wynpyubiph gény wlyulwynn ywpupwihu Ynpnwwnubpnid thnihnfunwgyniuubph
gbpndnieyniup unnple.
2025p. 2024p.
®nyy 1 ®nyy 1
Uyuywiynn wwpuwpwihu Ynpnwumnubph wwhnww hntudwpp 1-p
npniejwdp 52 447
Unpnunubiph gény wwhnwuwnubiph gnin ybpwswihnid 382 (395)
Uuwgnpnp nEYwnbdptph 31-h npnipjudp 434 52

17 Uj] wwpwnwynpnipjniuubin

31 nEYwmbdpbph

31 nEYwmbdpbph

2025p. 2024p.
Jdbwpybihp gnidwpubip 1,010 530
Mupwnwynpnieintt wuduwlwaqdh tywndwdp 17,645 12,636
Cunwdbup wy; $huwtuwluwu ywwpwmwynpnyeniuubp 18,655 13,166
Muwpwnwynpnipjniuutip hwpybph gdny' pwgwnnipjwdp
owhnipwhwpyh 5,168 5,137
W] wwpunwynpniegjntuutip 1,537 2,170
Cunwdbup wy ng Ppuwtvwljw yuwpwwynpnipyniuubp 6,705 7,307
Cunwdbkup wj] wpwmwynpnipyniuubp 25,360 20,473
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18  Ubhwlwu Yuwhunw

2025p. ntlwnbdptph 31-h npnugywdp Cuybpngjwu gpwugywsd b wdpnnontpjwdp Jéwpywd
Ywuntwnpwwu Yuwpwnwp Yuqdb) £ 1,100,000 hwqup << npwd, npp punyugws £ 1,100,000 hwqup
< npwid wujwuwlwu wpdtipny by pwdubdwuhg:

Cuybpnipjwu dhwy dwuuwyhgu £ Ubpindw Ujpbpunh Uwunyjwup: <wdwédwju 11.12.2025p.-ht inpwd
PP080218 dwhywu Yywjwywup Ubpindw Uptpinp Uwundyjwup 10.12.2025p.-hu dwhwgh E,
Cuybipnieiniup hwuduyby b hwwunwpdwgpwihtu Yunwywpdwu: Cwjwnwpdwgpwiht Yunwywphs £
upwuwyyb) Culybpnipjwu funphpnh wunwd Ywnpbu <ndubithh Pnpnjwun:

2025p. pupwgpnid hwjnmwpwpyb b yéwpyt| Gu 17,895 hwqwp << npwd gnwdwpny swhwpwdhuubp
(2024 66,316 hwqup << npwd):

Pwotudwu Gupwlw Cuybpnipguu wwhnwwnubpp uwhdwuwhwyynd 5U Ynunwyws swhnypeny'
hwoqwnyywsd hwdwéwju £ opbuunpnypjwu:

19  Muwpdwuwlwunipjniuubp

Ppwywlwu b hwplwjht ywpuwynpnipniuubip

Lwjwunwunw hwpwihtu hwdwywnpgp hwdbdwwnwpwp unp §, W upwu punpng £ opGuunpnipjwu,
wwonnuwlwu hwjinwpwpnyeniutbph W nwunwpwuh npnanudutph hwéwfuwyh hnthntunieniuubpp, npnup
Gppbdu wuhwulwuwih Gu, hwjwuwlwu b Gupwlw wwppbp diyuwpwunigyniuutiph: <wpybpp Gupwyw
GU unnigdwu U nunwWuwuhpdwt hwplyuwihu dwpdhuubph Ynndhg, npnup hpwywunt Gu Yhpwnb) wninydtip b
wnniqwupubin: <wpYuwihu opbuunpnipjwt fuwtunmdwu nbwpnid, hwplwihu dwpdhuutph Ynndhg sh wpnn
Yhpwnyb| hwybyw| hwpytiph wwpuwnpnidubp, wnnydtp bW nniquupubp, wybh pwt unnigdwu bwfunpnnn
hwoybtinnt 3 tnwphubph hwdwp:

Wu hwuqwdwupubipp <wjwunwuntd Yupnn Gu wnwowgub| hwplwihtu nhulybp, npnup wybih qqwih Gu
pwu wy Bpyubipnud: GEYwywpnieintup hwdngqwé £, np wwwowd Yepwny Ywwnwpbi £ hp hwplwihu
wwpwwynpnipniuutipp, hhduybiny <wjwunwunwd Yhpwnynn hwplwihtu opGuunpnigjw, wwonnuwlwu
hwjwnwpwpnienuutiph bW nwwnwpwuh npnanuubph hp dEluwpwunyeniuubph ypw: Uunuwdbuwjupy,
hwidwwwuwnwufuwu dJwpdhuubpph dluwpwunigyniuubpp Ywpnn Gu wwpptbpyt, b Geb nlwywp
dwpdhuutiphtu hweonnyp hwplwnpb) hpbug dGluwpwunygniuutpp, wwyw wju Shuwtuwlwu
hwoybtwnynipniuubph ypw wgnbtignyeniup wpnn § bwlywu (hub:

AGYwywpnipntup hwdngqws k, np Cuybipnieinut hp gnpdnitubinge)niup dwywinid £ optuunpnipjwdp
Uwjuwwnbuwd ywhwuubinh opowuwyutipnud, bW wdpnnonigjwdp Ywwnwpby £ hp hwpyuwihu
wwpunwynpnijnwuubipp:

Cuybipnipjwup ubpywjwgynn nwwnwlywu hwigbph wnnuwny Culybpnigjwu nGlwywpnieniup hwdnqwsd L,
np npwug htnbwupny wnwewgnn wwnunwynpniejniuubpp fwwu wgnbgnieiniu s6u niubuw Culbpnyejwu
dhuwuuwlywu ypbwyh Ywd wwywgw gnpdwnunipiniuubiph wpryniupubiph ypw:

Uwwhnjwagpni)ntu

Lwjwuwnwund wwwhnjwagpnipjwu ninpunp gunuynud £ quipgugdwt thnynd, b wy Gpypubiphtu hwwnty
pwquwphy wwywhnjwgpniejwt dLwswihtp hhduwlwunw ntnbu Yhpwnbiph s6u: Cuybpnigyniup
Uwfuwwnbunid £ hp gnpdniubinigw nwnwpbgdwun, huswbu bwl hp gnyph Ywd gnpdniubinigjwu hbin
Yuwyws wwywhnjwgpwlwu nbwpbiph dwdwuwly wnwowgnn gnyph W 2powlw thowywjph Juwup'
Gppnpn Ynndh ufwundwdp wwpunwynpnigjwup ybpwptpnn dwutwyh wwwhndwgpniegyniu: Lwuh nbn
Cuybpnipniup sh bwfuwwnbiub] wdpnnewlwt wwwhnjwagpnientu, wnlw £ nhuy, np npnawyh wynhyubiph
Ynpnwuwnp wd nsuswgnidp Yupnn £ niubuw| pugwuwlwu wgnbignieyniu Cuybipnygjwu gnpdniubnggjuu W
dhuwuuwlywu ypdwyh ypw:

20 Snpdwppubip uwwwlygywsd Ynndbph htiwn

Lwdwdwju <LUU 24 «“wwwlgywsd Ynndbph pwgwhwynnwd» Ynndbpp hwdwnynud Gu juwwlygyws, bet
upwughg dtyp Ywpnn £ Jepwhuyl) dnwpt Yud vywuwlwih wgnbigniegniu niubuw) dnwh Jpw’

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu
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Phuwtuwlwu b gnpéwnuwlwu npnonudutip Ywjwgubihu: LEpYwjwgynn hwodbunynipniuutiph wnnwing
Cuybpnigiwt Yuwwygywsd Ynndbpu BU* upw dhwly dwutwyhgp, nbluwdwp wuduwlwqdh wunwdubpp,
huswbiu bwl upwug htn Yuwwygywsd wushp b upwug Ynndhg ypwhuyynn Yugdwybpwnregniuubpp:

Cuybpnipniut hp gnpdniubiniyejwu pupwgpnud ubipgpwyyws £ hund Yuwwygywsd Ynndbiph htiwn dh ownpp
gnpdwppubpnud: Wn gnpdwppubipp ubpwnnd 5u npwdwnpywé Junlybp:

Ywwwlgyws Ynndbpp Ywpnn Gu wjuwhuh gnpdwppubipp dbe dunub, npnup skhu hpwlwuwgyh ng
Ywwwlygywd Ynndtiph dholi, U Ywwwlygywd Ynndtiph dhole hpwlwliwgynn gnpdwppubiph qubint nt
wwjdwuubpp Yupnn 5u tnwppbnpdb) ns juwwygywd Ynndbiph htiwn gnpdwppubiph qubphg b wwjdwuubphg:

Snpdwppubiph dwywubpp, duwgnpnutpp wmwpydw ybipoh npnigjudp b nmwpjw Glwdnun b dwiuubpp

htwnlyw|u Gu.

2025p. 2024 .
1EYwywp 1EYwywp
Uwutwlhg b wusuwlwuqdp b Uwutwlhg b wuduwluqip b
Yuwuwhgdwsé  Juuwuwhgdws  juuwwhgyws  fuwwlgyws
Ynndbp Ynndtp Ynndtp Ynndtp
Lwwfunpnubpht (ppwd
Juplbp
Utwgnpnp hniwujwph 1-h
npnLRjwlp 239,862 6,975 166,989 18,160
Swpyw pupwgpnud
wnpwdwnpywsd yupybip 271,778 17,01 104,119 5,315
Swpyw pupwgpnd dJwpywd
qunybp (184,827) (5,964) (31,246) (16,500)
Utuwgnpnp nkYunbdptpp 31-h
npnipjwdp, hwiwjuwnu 326,813 18,022 239,862 6,975
Uhulwiynn wwpunpwht
Ynpnwunubiph wwhnwwn (12,292) (550) (7,081) (275)
Uuwgnpnp nEYwnbdpbph 31-h
npnipjudp 314,521 17,472 232,781 6,700
dwpdwlwnipyub
wwpypuynpnipyniiup
Utwgnpnp hniwdwph 1-h
npniejwdp 9,056 - 11,410 -
Snynup hwoybgpnud 939 - 1,246 -
Swpyw pupwgpnu dwpnidubp (3,600) - (3,600) -
Utuwgnpnp nkYunbdpbpp 31-h
npnipjudp 6,395 - 9,056 -
Shuwbuwlwts wpnyniup
Snynuwjhtu GYwdnun 15,014 1,120 14,213 1,601
Snynuwjhtu dwfuubip (939) - (1,246) -
Muwpupwjhtu Ynpnwwnubph qény
(dwuu) dwfuuh hwywnwpénid (5,211) (275) 4,050 371

«OY4 Yptinhwny niwhybpuwp Juphuwiht ugqdwybpwnieniu uwhdwtwthwy ywnwuuwtwnynipjwdp pulybpnieniu
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NEYwdwnp wusduwywgdh gony Yuwwnmwpywsd thnfuhwinnignidubipp hbinlywiu Gu.
31 nYywbdpkpp 31 nywnbdpbph

2025p. 2024p.

Upluwwnwywné b wwpgliwwnpniudubp 70,218 56,980
Cunwdbkup nEYujwp wuduwluqih gény uunmwpjws

thnfjuhwwnnignidubp 70,218 56,980

Suopbkuubphu b nGlwywp wudtwlwqih wy wunwdubphu wpwdwnpdws Jupytipp yéwpdwu Gu Gupwlw
1-5 mwpw pupwgpntd U npwug tnnynuwnpnipp Yuaqdnd £ 13-17% (2024p." dhusl 1-5 wiwnh, 13-15.87%):

21 hpwlwu wnpdtiph swihndp

Shuwtuwwu b ng ppuwtvwywu wlwhyubipp b wwpunwynpniegyniuubpp ubpyuwjwgynid Gu hwdwdwju
hpwywu wpdtiph hhtpwpluhwh: Uyu hhbpwpfuphwu pwdwunid £ $huwtuwlwu b ng huwtuwlywu
wlwnhyubpu n wwpuwynpniegniuubpp Gpbp dwywpnwyubpp' hhdp punndubing npuug hpwywu wpdtiph
swihdwu dwdwuwy ogunwagnpdywd gnpdhpubiph upwuwywihnyeniup: hpwywu wpdtiph hhGpwpjuhwu niup
htwnlyw| bpbp Jwywpnwyubpp'

Uwywpnwy 1 - unytu wlywmhyubiph b wwpwnwynpnyeniuubiph gdny wywnhy onywubpnid quwugynn qubpp
(s62gnunyuwd).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwd quwugynn qubiphg wwppbp wy) Guybnwhtu wydjwiutp, npnup
wlwhyh b wwpnwynpnigjwu hwdwp nhunwpyth Bu ninnuyhnpbu (wjupupt' npwbu qutip) b pE
wuninwyhnpbiu (wyuhupu' gubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - wywnpyph Ywd ywpunwynpnigju gdny Glulybnwihu ndjwiutp, npnup hhduws sbu
nhunwnlynn 2niwjwlwt nduiutiph ypw (ng nhrnwnplytih Gultinwhu ndjwiutn):

211 bpwywu wpdbpny sswihynn $puwtuwlw gnpdhpubp

2025p. nbywbdptph 31-h npngjwdp Cuybpnipiwu Shuwtuwlwu wlynhyubph b ywpunwynpnieyniuubipp
hpwywu wpdtpubpp, npnup $huwtuwlwu ypdwyh dwuhtu hwoybinynigyniunwd skt swithyb| hpbug hpwywu
wndbipny, hwjwuwp Gu hwoybyonwihtu wpdbputiph W nwuwlywpgyws Gu dwhwpnwy 2-nd (2024
unyuwtiu):

Lwébwfunpnubphtu mpdwsd yupybp

Pnihnfuynn npnypwswihtipny gnpdhputiph hpwlwu wndtipp hwjwuwp £ upwug hwoyblypnwihu wpdbphu:
Wu dhongubiph quwhwwwywsd hpwlwu wpdbpubpp, npnup ntubu $hpudwsd tninynuwnpnyp, uwhdwuynid
Gu Glubind wyuywiynn wywagw npwdwlwu dhongubiph hnuptiph hwaqwnyhg, npnup gtingynid Gu udwu
wwpwpwjhu nhuy b dwpdwu dwdybwn niubgnn gnpdhpubiph pupwghy wnynuwnpnyputipny:
Unpdtgnlyws Jupltiph hpwlwt wpdtipp hwaduplynud £ gpuidh wnwplyuwh Juwéwnphg wlulywiynn
npwdwlwu dhongubiph hnupbiph hpdwt ypw: SGpwyh wnwplwih wpdtipp hhdujwsd £ wuywtu,
dwutwghwnwlwu npwlwynpnid niukgnn gnyph quwhwunnnh hpwlwuwgpws guwhwwnwubph Yypw:

dwpltip W Jupluyht qdtp pwulbinhg

Pwultiphg ubipgpwywsd dhongubiph hpwlwu wpdbpp quwhwwnynid £ ogunwgnpsdtiinyg gtinsywd npwdwlwu
dhongubipnh hnupbiph dbpnnp, Yhpwnbiny tdwuwwnpwy dwpdwu dwdytn niubgnn Jupybph hwdwp
wnwgwnlynn npnypuwgwthtipp:

22 Spuwuuwlywu wynphyubph b $ptwtuwlwu
wwnpwwynpniejntuutiph hwyywugnid

2025 b 2024pp. nblywbdptph 31-h npnipjwdp Shtwtuwlywu ypdwyh dwupt hwoybnynipjwu dbe
Cuybpnipniup sniuh huwtuwlwu wynpyubp b $htwtvwywu ywpwmwynpnyejniuutip, npnup
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ubplywjwgyws Gu gnun wpdtipny Ywd Yhwoqwugybu hwdwdwju hwogwugdw guwynp hwdwdwjuwagnh
Ywd hwdwudwu wwjdwuwagnbph:

23  Uywphdubiph b ywpuwynpnyeyniuubph dwdybwnwihu 4tpindnieiniu

Lbnlyw) wnynwwyp ubpyujugunad £ $htwtvwywu wlwhyubpp bW wwpunwynpnigyniuubp pun
uwwuybifhp Jwpdwu dwdybwnubph: Cuybpnyejw sqbinsywd wwjdwuwgpwih wwpuwynpnyeniuutinh
dwuhu wnbntYwwnynieiniup ubpyujugywd £ Swunpwgpnyentu 24.3-n1d:

31 nywmbdpbkph 2025p.

Uhusl 12 12 wduhg
withu, wybih,
Swywhwuy Gupw- Gupw-
U dhuslt 1 1-hg dhugh hwupw- 1-hg 5 5 wmuwpnyg hwupw-
wdhu 12 wdhu gnuiwp wmwph wybih gnuiwp  Cunwdbup
Ulpppyutip
Twdwywu dhongubip 315,095 - 315,095 - - - 315,095
Lwbwfunpnubiphtu wnipqwd Junybp 568 154,575 155,143 1,387,209 - 1,387,209 1,542,352
Uy wywnhyubp 4,736 - 4,736 - - - 4,736
320,399 154,575 474,974 1,387,209 - 1,387,209 1,862,183
MNuwppwynpniayniubp
Jdwnybp bW JwpYwihu gébip pwuybiphg 1,671 120,000 121,671 - 382,248 382,248 503,919
Jwpdwlwiniejwu
wwnuwynpnipjniuutip 3,450 22,601 26,051 67,062 - 67,062 93,113
W] wwpuwynpniegjntuutip 18,655 - 18,655 - - - 18,655
23,776 142,601 166,377 67,062 382,248 449,310 615,687
2nun YYhpp 296,623 11,974 308,597 1,320,147 (382,248) 937,899 1,246,496
Uninwljwé 6tnpYusdp 296,623 308,597 1,628,744 1,246,496
31 nywmbdpbkph 2024p.
Uhusl 12 12 wduhg
withu, wybih,
Swywhwuy Gupw- Gupw-
U dhuslt 1 1-hg dhugh hwupw- 1-hg 5 5 wmuwpnyg hwupw-
wdhu 12 wdhu gnuiwp wmwph wybih gnuiwp  Cunwdbup
Ulpiphdutp
Twdwywu dhongubip 373,360 - 373,360 - - - 373,360
Lwbwfunpnubiphtu wnipqwd Junybp 42,464 516,300 558,764 922,081 - 922,081 1,480,845
Uy| wywnhyutip 3,269 - 3,269 - - - 3,269
419,093 516,300 935,393 922,081 - 922,081 1,857,474
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31 nkywbdpbkph 2024p.

Uhugl 12 12 wduhg
withu, wybih,
Sywhwug Gupw- Gupw-
U dpugk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnuiwp wmwph wybiph gnuiwp  Cunwdbup
MNuppwynpniayniiubp
Jdwnybp bW JwpYwihu gébip pwuybiphg 1,706 - 1,706 - 391,456 391,456 393,162
Jwpdwlwinyejwu
wwpwwynpnipniuutip 2,821 21,770 24,591 23,875 - 23,875 48,466
W] wwpuwynpniegjniuutip 13,166 - 13,166 - - - 13,166
17,693 21,770 39,463 23,875 391,456 415,331 454,794
2nuin Hhpp 401,400 494,530 895,930 898,206 (391,456) 506,750 1,402,680
Ununwljwéd 6Enpjusp 401,400 895,930 1,794,136 1,402,680

24 (thuyp Yuwnwydwpnd

Cuybipnipjwu gnpdniutingjwup punpng £ Shtwtuwlwu nhulbph pwqdwquunteniu W wyn
gnpdniutinipiniup Gupwnpnu £ nhulybph npnawyh wuwnpéwuh W hwdwnpnieniuubiph yepindnieyniu,
quwhwuwnnd, punniund b unwywpnid:

MNhuybph Ywnwywpnup Cuybpnigyniuu hpwwuwgunud § pwgwhwjindwu, guwhwndwu b dnuphpnphugh
dounwywu gnpdpupwgutinh, huswtu bwl nhulybph uwhdwuwswihbph hwunwwndwu U ukpphu
ytpwhuynnnipjwu wj| dhongwnnudubiph dhongny: Mthulbph unwywpdwu gnpdpupwgp bwlwu
Ugwuwynip)niu niuh Cuybipniygjwu gwhnipwpbpnigjwu Yujniunyejwu wwwhnydwt gnpdnid, b
Cuybpnipjwt jnipwpwusinip woluwwmwlhg ywwnwufuwuwwnynieniu £ Ypnd hp ywpunwlwunieyniuubph
htwn Yuwyws nhulybph wnwowgdwu hwdwp: Culybpnipjwu gnpdniubiniegniup Gupwpyynwd b wywpunpwjhu,
hpwgybihniejwu nhuytiph W ontwjwlwu nhuyh, npu hp hbppht pwdwuynid £ wnliinpwihu b ny
wnUwnpwihu gnpdwnunteniutbiph htwn uwywsd ontyuywlywu nhuyh: Cuybpnieniup twb Gupwnyynu §
gnpdwnuwlwu nhuybph:

Mthulytiph wulyuwfu Ywnwywpdwu gnpdpupwgp sh Ubipwnnud gnpdwpwp nhulytinp, hugwhupp Gu dhowdwyph
thnthnfuntegyniuubipp, wkfuuninghwubiph Ywd wpryniuwpbipniygjwt inthnfunyejniuutipp: Hwup
Ywnwywpynw Gu Cuybpnipjwu Ynndhg nwgiwdwpwlwu yiwuwynpdwu gnpdpupugnid:

Funphnipn

Funphnipnp Wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunyy yEpwhuynnnigjw, nwgdwywpnipjwu
hwunwwndwu U nhuytiph Yuwnwywpdwu uygpniupubiph hwunwwndwu hwdwp:

Suophuntejntu

Suophuntpniup Wwwnwufuwuwwnt £ nhuytiph Yunwwpdwu gnpdpupwgh ytpwhulydwu hwdwp:

JwpYwhtu Yyndhwnt

Jdwplwjhtu Yyndhwnbu punhwunyp ywwnwufuwtuwwnynigyniu £ Ypnd Jupytiph wpwdwnpdwu gnpdpupwgnid
nhuytiph ywnwjwpdwu hwdwp:

Cuytpniejwu Shtwtuwlwu unnpwpwdwuntd

Cuybpnipjwu $huwtvwywt unnpupwdwunwp ywwnwufuwuwwnt § Cuybpnigiwu wynhyubph L
wwpwwynpnipniuubph Yunwjwpdwu, huswbu twl nne $htwtuwywu hwdwlwnpgh hwdwp:
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Shuwuuwwu unnpwpwdwunwp Wwwnwuluwuwwnynieintt § Ypnwd twl Cuybpnigjwu hpwgybhniejwu
nhuyh U Ppuwtuwynpdwt nhuyh hwdwp:

Lbpphu wninhwn

Cuybpnipjwu Ynndhg hpwlwuwgynn nhuyp unwdwpdwu gnpdpupwgp jnipwpwsinip tnwph wninpunp &
GupwnYyynid ubpphtu wnihwnh pwduh Ynndhg, npp unnignud £ huswbiu pupwgwlwngbiph
wdpnnowlwunieyntup, wjuwbu b Culybpnygjwu gnpdniutinyejwt hwdwwwwnwuluwunigntup
pupwgwywpgbphu: Lbpphu wninhinh pwdhup wughugywsd unnignwdubiph wpnyniupubipp puuwpynud §
nGywywpniejwu hbwn U hp Ggpwywgnipniuubpu nt wnwewnlubpp ubpYuwjwgunid £ funphpnhu:

Mhuyh quwhwwndwu b nhuytiph tEpYuwjwgdwu hwdwywpgbip

Cuybpnipjwu nhulybpp quwhwwnynwd 5u wju dbpnnny, npu wpwnwgninud k£ huswybu wyuYuwiynn Ynpnwuwnp,
npp huwpwynp £ unynpww gnpdniubiniejwt pupwgpnud, wjuwbu k| wuuwwubh Ynpnunubpp, npnup
hpbughg ubiplywjwgunud Gu thwunwgh wdbkuwowwn Ynpnwnubiph wpdtpp pun ypdwlywgpwlwu dnnbjubph
hhdph: Unnbnwd Yhpwnynwd GU uwfunpn thnpéhg unwgywsd b pnywsd huwpwynpnigyniuutiph
Upwuwynipyniututipp, hwoyh wnubing wunbuwlwt wwjwdwuubpp: Culybpneniup twb dnnbjwynpnud £
«Jwwnwagnyu nbwpbppt, npnup wbn Ynwbuwu phs hwjwuwlwu pywugnn nbwpbph wnweowgdwu
dwdwuwy:

Mthuytiph dnupenphugp U Ywnwywpndp hhduwlwunw hhduwd £ Cuytipnigjwu Ynndhg uwhdwuywd
nhuytiph uwhdwuwswihtph ypw: Wu vwhdwiwswihbpp wpnwgninud Gu Cuybipniygjutu gnpdwpwn
nwquwywpnipintup b ontlujwlwu wwyjdwuubpp, npnugnud gnpdnid £ Culbpnye)niup, huswbu twl
Cuybpnipjwu hwdwp punniubiih nhuyh dwywpnwyp, npp Cuybpnieyniup wwwnpwuwn £ punniub, pun npnwd
hwwnwy npwnpnieiniu £ nwpdynd wnwudhtu puwquywnubph ypw: Pwgh npwuhg, Cuytpnyeniup
Japwhuynd b quwhwwnnad £ hp punhwunip Yupnnngeyniup Ypbp nhuybp' juwdws pninp inbuwyh nhuytpp
U gnpdwnunipniuubph hwdwwwpthwy nhppbph htw:

Cuybpnipjwu pninp Jwlwpnwyubph hwdwp Yuqdynw Gu nhuytiph ybpwptpjw wwwpptbp
hwaybwnynipjntuubn, npnup nwpwdynud Gu, npwbugh Culybpniejwu pninp pwdhuubpht wwywhnybu
hwuwubhnientu punhwuntp, wuhpwdtion b dwdwuwyhtu hwdwwywwnwufuwy nbntlwnynigjwup:

MNhuyh vwgbgnid

Cuybipnipniut wynpy Yppwnnud £ wwywhnyndp, hp wwpunpwihtu nhuyh ujugbgdwt hwdwp (hwybigwg
wnbntynipiniup wb'u unnply):

Mhuyp swhwqwug YEunpnuwgnidubip

Mthuyh YEunpnuwgnwiubipp wnweowunw Gu, Gpp dh 2wpp gnpdpuytipubp hpwlwuwgund 5U udwuwwnhy
gnpdniubinipiniu, Ywd gnpdniubinieyniup Yuwwnwpynwd £ dhlunyu opowtunid, Ywd Upwup niubu hwdwudwu
wnuwnbuwlwu hwnywuhubp, b nunbuwlw, pwnwpwlwu Yud w)| ywjdwuubpnid thnthnfunyejwu
wpryntupnd gnigwpkipnid Gu udwuwwnhw wgnbgnieniu wyn gnpdpuytipubph wwjdwuwgpwjhu
wwpwwynpnipniutbiph YuwnwpdwU niuwynipjuu ypw: Mthulyh Yunpnuwgnwubpp wpnwgninid Gu
Cuybipnipjwu gnpdniutiniejw wpryntupubiph hwpwpbpwywu qquntuniginiup wwydwuubph
thnthntunigyniuubiphu, npnup wgnbignieintu Gu niubuntd Ynuypbn ptwquywnh Yud wofuwphwgpwywu
2nowiih Ypu:

MNhuyp swihwquug YEunmpnuwgnidubphg funwwihbint hwdwn, Cuybpniejwt punwpwlwuntenitup b
gnpdpupwgutipp ubpwnnud Gu hwwnny uygpniuputip, ninnywsd pwqdwptunye wnpndbh ywhwwudwup:
hpwywuwgynud § Yunwywpnud nhuyp uwhdwudws YEunmpnuwgnidubpny:

241  Mupwupwyhtu nhuly

Cuytipnieywu gnpéniutinye)niup Gupwpyynd § ywpunpwihtu nhuyh' Yuwyws Juplywnnth Ynndhg

wwpwwynpnipjwu swwnwnbnt htw, npp Culbpnygywut Ynpnwntubip Yuwpnn b wwnbwnb; Mwnpunpw)hu

nhuyp Cuytpnypywu Yuwplnpwgnyu nhulu k, win wwwndwnny k| Cuybpnipgnttt wjit wnwuduwyp

nipwnpnijwdp £ dbpwhuynd: Mwpwnpwihtu nhulyp Yuwyws £ hhduwywunwd Juplwhu

gnpdwnunieyniuubiph hbwn: Nthulu wnlw £ uwb wpwnhwayblyonwihu $huwtuwlywu gnpdhpubipnud,

huswhuhp GU JupYwiht wwpunwynpnigyniuubipp: Mwpwpwiht nhuyh Yunwywpnup b yGpwhuynnniegintup
«0Y4 Uptinhun nihypuwy duinwht Yuqdwlpunueinit uwhdwbuwhuwl) wwinwutuwbwndnuejwdp pulEpnieini
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hpwywuwgynwd & Cuytipnigjwu wwpupwihu nhuyh junwywpdwu fudph Ynndhg b hweybinynipyniuttipp
wwppbpwpwn ubpyuwjwgynd Gu Culybpnigywu nGlwywpniejwup:

24.1.1 Mwpwpwjht npwyh ybpniényeyniu

Lbnlyw) wnynwwyp ubpyujugund £ ywpwpwihu nhuyht $huwtuuwlwu gnpdhpubiph Gupwnpyywdntejwu
ytpndnieyniup, npnug gony wlulwiynn wwpupwih Ynpnwwmnubph wwhnwwn £ dwuwsynud: Unnpl
pbpwd $huwtuwlywu whnpyubiph hwdwfuwnu hwoytyonwihu wpdbipp ubpyujwgunid £ Cuybpnipjwu’
wjn wywnhyubiph gdny wwpwpwihu nhuyh wnwybwgnyu tupwpljwsdnipiniup’ hwoyh swnubing nplk
wwwhnyywdnipniu Ywd wy| pwpbjwynidutip:

Lbipphu Jwywuhoubiph ybpwpbipjw wbntlwwynigintup pwgwhwjnywsd £ Swunpwgpniyentu 24.1.2-nwd:

Lbipphu Jwplwuhobp 31 nEYwmbdpbph 2025p.
Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Mwdwlw Jhongtubip
Uwnwunwpwn 315,340 - - 315,340
Cwdwfuwnu hwaybklnwihu wpdbp 315,340 - - 315,340
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (245) - - (245)
22nun hwybYnwjhu wpdtp 315,095 - - 315,095
Uwwnnnulwt Juplbp
Pwnadn 1,188,455 - - 1,188,455
Uwnwunwnn 16,934 - - 16,934
Swép - 7,685 - 7,685
Quigfuwnnn - - 59,627 59,627
Qwdwluwnu hwyybtlnwihu wpdbp 1,205,389 7,685 59,627 1,272,701
Muwpwpwhtu Ynpnwwnubiph gdny wwhniuwn (27,272) (1,240) (19,832) (48,344)
2nun hwyytYnwjhu wpdbp 1,178,117 6,445 39,795 1,224,357
Unluppuyhts uiplyip
Pwnadn 321,280 - - 321,280
Quipfuwinnn - - 63,761 63,761
Cwdwfuwnu hwaybklnwihu wpdbp 321,280 - 63,761 385,041
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (7,573) - (59,473) (67,046)
2nun hwyytYnwjhu wpdbp 313,707 - 4,288 317,995
Uy pptwtivwlyuts wipphyubp
Uwnwunwnwn 5,170 - - 5,170
Qwdwluwnu hwyybtlnwihu wpdtp 5,170 - - 5,170
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (434) - - (434)
2nun hwyblnwihu wpdbp 4,736 - - 4,736
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Lbippht Jwplwuhgtip

31 nywnbdpbkph 2024 .

Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Mwdwlw Jhongtubip
Uwnwunwnn 373,846 - - 373,846
Cwdwfuwnu hwybklnwihu wpdbp 373,846 - - 373,846
Muwpwpwhtu Ynpnwwnubiph gdny wwhnwuwn (486) - - (486)
22nun hwybynwjhu wpdtp 373,360 - - 373,360
Uwwnnnulwt Juplbp
Pwpdp 1,176,877 - - 1,176,877
Uwnwunwpwn 53,307 - - 53,307
Swdp - 14,727 - 14,727
Quipfuwinnn - - 27,874 27,874
Cwdwfuwnu hwybklnwihu wpdbp 1,230,184 14,727 27,874 1,272,785
Muwpwpwjhu Ynpnunubiph gény wwhntuwn (28,252) (3,906) (16,904) (49,062)
22nun hwybYnwjhu wpdbp 1,201,932 10,821 10,970 1,223,723
Unluppuyhti upltip
Pwpdp 209,983 - - 209,983
Uwnwunwpun 72,386 - - 72,386
Swdn - - - -
Quipfuwinnn - - - -
Cwdwfuwnu hwybklnwihu wpdbp 282,369 - - 282,369
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (25,247) - - (25,247)
22nun hwybYnwjhu wpdtp 257,122 - - 257,122
Uy phuwbuwlyuts wipphyubp
Uwnwunwnn 3,321 - - 3,321
Cwdwfuwnu hwaybklnwihu wpdbp 3,321 - - 3,321
Muwpwpwhtu Ynpnwnubiph gdny wywhnwuwn (52) - - (52)
2nun hwyblnwihu wpdbp 3,269 - - 3,269

24.1.2 Updbqpydwu quwhwwnnd

Uwnnpl pipdwd hnnudubipp gnyg Gu mwihu, ph tndjw| hwoybingnypgjwu np dwunpwgpnieintuutipnud Gu
pwgwhuwjnynid Culybpnipjut’ wpdbgnldwu quwhwndwu b swihdwu dninbignuubipp: Uju wbwnp §
puptngyh hwrywwwhwlywu hwoywndwu pwnwpwlwunyejwt htinn dhwupt (nb'u Swunpwgpnipintu

4.6.(q)):

Mwpwnpwihtu nhuyph twywu wé

Snipwpwusinip hwoybnnt wduwpeyh npnygjudp Culybpnieniup guwhwwnd b, b wprynp bwywu £ wéb)
Phuwuuwlwu gnpdhph wwnwnpwihtu nhuyp uygqpuwlywu dwuwsnidhg htnn: Fuwhwwnnd fwwnwpbihu,
Cuybipnipiniup oguwgnpdnid £ ppuwtuwlwu gnpdhph dwpdwt wyulwynn dwdybinph pupwgpntd
wwpwwquwugnid inbnh niubuwnt nhuyh thnthntunigyniuttpp, wy ns S wyuywynn ywnwnpwhu

Ynpnwuwnubiph gnwdwph thnthnfuniejniuutipp:

Muwpupwjhtu nhulh bwlwu wép npnatint hwdwn, Cuybpnieintup hwayh £ wnund wwwgwihtu dhindwd

huswbu pwuwlywywu, wjuwbu b wywgwiht dhnjwsd npwlwywu swihwuhoubin:
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Wunwdbuwjuhy, Gt wwwgwihu dhindwsd nbntlwwnynigintup (huswbu wuhwwnwlwu, wjuwbu k|
fudpwihu Yepwny) hwuwubih sk wnwug swpnwpwgyws dwiuubiph Ywd swupbph, Culybpnieniup
ognwgnnénwd Lt dwdytinmwug optiph YyGpwpbipjw| wbnbGlwuyniegintup npnotint hwdwp, b wprynp wnlw &
wwpwpwjhu nhuyp bwywu wé uygpuwywu dwuwsdwu wwhhg hbwn:

Lwbwpunpnubiphtl nppndws Junlbph U thnpuwipynipynibiiliph swhwbpptibn

Uwnnpl ubpyuwjwgywsd Gu hwewfunpnubphu wnpqwé Junybph b hnfuwwnynipniuubph ywpwnpwihu nhuyp

Fwlwu wbh npnodwt swihwuhoubpp: Mwpwunpwihtu nhulyp bwywu wép uwhdwubijhu tEpywjwgywsd pninnp

swithwuhpubipu ntubu unyu Yohnp:

e 30 op dwdytiwmwug - Ywpytiph nt hnfuwwnynipniuutipp 30 ophg wyb| dwdlytinwug [hubip wwpupwhu
nhuyh Ewlwu wéh gnighs k:

e dwdlybwwug - 30 ophg mwpptipynn dwdybunwug: Mwpwunpwiht nhulyh twwu wé  nhunwpyynd wiu
nbwpntd, Gpb, suwjwd hwoybnnt wduwpeyh npnipjudp dwdybwnwug optipp 30-hg phs Gu, Ybpohtu 6
wduyjw pupwgpnu 60-hg wyt| dwdytwnwug optiph wnujwqu d&Yy nbwp & gpwugyb:

e Muwpuwquugnd («thny 3») Yyipoht 12 wdhuubiph pupwgpntd - gnjnigintu niuh wwpupwihu nhuyh
Fwlwu wé, wulwju wju hwugqwdwuphg, np hwoybwnnt opdw npniyejudp duwgnpnubipp s6u
nwuwlwnpgyntd npwbtiu Wwpunwqwugdwu nbwp, bt duwgnpnp ybpohtu 12 wdhuubiph pupwgpnid
wdbuwphsp dbY wuqwd guuybl £ 3-pn thnynid:

o Pnpdwopowuntd gnynn Jupybp. gnjnyeniu niuh wwpwpwihtu nhulp bwywu wé YyEpwtwjdwu wwhhu
wofuwwnnn wd yepwuwjdwt ywhhu swofuwwnnn, wju Juwpybph hwdwp, npnup gnuynid Gu
thnpdwopowunwd (wnnnowgdwtu dwdwuwlwopowuhg htwnn pulwsd dwdwuwlywopow):Uhwdwdwuwy
wjn Jwpybpp swtwp £ niubuwu 30 ophg wyb| dwdybwnwug op Ywd phs hwjwuwlwu yéwpdwu nplk

swithwuhg:

Ewlwu Jwwnpwpwgdwtu Ywpgqwyhbwyhg nnipu quint swthwuhoubn

Gt wnyw sk Culbpnigwu Ynndhg wwpwpwihtu nhuyp fwlwu wéh npnodwt swhwuhoubphg nplhgk
dtyp, www wbinp £ niubunwd thny 2-hg wugnud thniy 1-htu, pwgwnnipjwdp yepwiuwijwsd wywpwpbiph, npnug
hwdwp Yphpwnynid £ thnpdwopowu:

Muwpwpwjhtu nhuyh dJwlwpnwlyutp

Cuybpnipniup wnwuduwgunid £ wywpwnpwiht nhulyh dwwpnwlyutipp wwpptp wyjwutph hhdwu Ypw,
npnup Juuluwwnbunud Bu wwpunwqwugnid nbinh niuGuwine nhuyp W hhduynid U Juwplwihtu thnpéddwd
nwwnnniwu Yypw: Mwpwunpwiht nhuyh dwwpnwlyubpp uwhdwuynud 5u npwlywywu b pwuwywywu
(hpduwywuntd dwdybnwug optipny wwjdwuwynpdwsd) gnpdnuubinny, npnup dwntwugnid Gu
wwwnwquwugntd nbnh niuGuwint nhuyp: Wu gnpénuubipp nmwppbpynud Gu ywujws nhuyp punypehg L
thnfuwnnth wbuwlhg:

Uwnnpl pbpdwé wnnwuwyp ubipyuywgunud £ hwdwiunpnubpht wpdwéd Jupytiph hwdwp dhoht 12-widujw
PD-ubpp puwn jnipwpwugnip yupywupoh.

2025p. 2024p

12-wdujw PD -h  12-wdujw PD -h

dwpluiupy dhowljw)p dhowljw)p

Uwwnnnwlwu Jupytip Uwnwunuwpnwn 5.33-32.1% 5.46-32.33%
Ns unwunwpwn 55.25-73.28% 56.98-75.21%

Quiptuwiinnn 100% 100%

Unlnpwihu qunpytip Uwnwunwnwn 5.33-32.1% 5.46-32.33%
Ny unwunwpun 55.25-73.28% 56.98-75.21%

Quiptuwiinnn 100% 100%
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Fudpwiht Ywd wuhwwnwwu quwhwunnid

Cuybipnieiniup wyuywynn wwpwpwihu Ynpniuwnubipp hwodwpynid £ wuhwwnwywu Ywd fudpwihu

hhdniupubipny: UWywnhyubiph nwubpp, npnbin wyuywdnn wwpwnpwihtu Ynpnwunubiph hwagwplubpp
Ywuwwpynw Gu wuhwwnmwwu hhdnwpubipny, ubpwnnid Gu.

e thny 3-nuwi gunuynn wuhwwnwwbu tpwuwYwihg Jupybip' $huwtuwlwu wynhyubph nwuhg wuywtu,
e fungnp b wnwuduwhwwny Jupytp

e Uuwgnpnubip, npnup nwuwYwpagyt| u npwbu qujwd Ywd ulqpuwynpywd wywpwpwiht wnnwing
wndtignyywsd, bt uyqpuwlwl Jupyp wwywdwuwsdty £, huly unp upyp dwbwgyb) £ wwpunph
Ytpwlywqdwynpdwu wpryntupnid:

Cuybipnipiniup fudpwynpnid £ wynpyubipp, npnug wluwynn ywpunpwihu Ynpnwunubpp sku
hwoywnpyynw wuhwwnwywu hhdniupubpny, pun hwdwudwy wwpwpwihtu nhuyny wnwudht nuubiph'

hhutytiny yunytiph punipwantiph ypw, htuswtu ophtiwy’
e Jwpyh mbuwyp (uwywnnnuwu Jwpy b wnliinpwht)

e hwéwfunpnh wtuwyp (opptwy' $hghlwywu wud Ywd hpwjwpwlwlywl wud Ywd pun nunbunyejuu
6ninh),

¢ gpwyh whuwyp (ophtiwy’ gnyp, thnfuwnpwdheng, pwulwndtip pwptin b wy(u),
e wpdnype

wy| punpn2 hwwnlywuhoubip:

Muwpunwqwugdwu uwhdwund b «wnnnowgntd»

Cuybpnipniup hwdwpnid £ $huwtuwywu gnpdhpp ywpunwquugdwu Gupwplyyws, U, htnbiwpwp, eny 3-

nud nwuwlwnpgywd (wpdbgpyyws) wyuywiynn wwpunpwihu Yynpnwwnmubiph hwodwpyubph wywnwyny pninp

wju nbwpbpnd, Gpp hinfuwnnith Wwjdwuwgpwihu Jéwpnwubpp 90 op dwdybinwug U, pwgwnnipjudp

pwulbphu b wy Ppuwivwlwu Ywqdwybpwnigniuubpht wipqwd  Jwpybph, ghnfuwnngeniiubph b

wwpwnpwjht ubpnpnudwihu wpdtipnetiph, npnug wwjdwuwgpwihtu yéwpnwiutpp 30 op dwdybunwug Gu:

Npwbu npwlywlwl qguwhwwndwu dh Jwu' wn wjt® wprynp hwdwfunpnp Jéwpniuwy k, Culybpnieniup twlb

nhwnwpynwd £ wwppbp nbwpbp, npnup Ywpnn U dwwntwgnyg wub] «phs hwjwuwlwu Jéwpdwu»

Ywpqwyphbwyp: Ldwu nbwpbpnd  Cuybpnigniup dwupwdwuu  nhnwpynd £, pE wprynp  wyn

hpwnwpanyeyniup Ywpnn £ hwugbgub hwwfunpnh' wwpunwquugdwu  Gupwpyqwsd  |hubinu, U,

hwnbwpwp, quwhwwnynd £ wprynp wbwp £ Jupyp nwuwlwnpgl eny 3-nud’ wluyuiynn wwpupwhu

Ynpnwwubph hwodwpyubph hwdwp, pE wprynp eny 2-nid nwuwlwpgnwip pwywpwpnd £ Ldwu

hpwnwpéanyeniuubpp ubpwnnud Gu.

e nwwwywpnipintt, ywnwnph hwjwpwgpdwu hwdwp hpwywywu gnpdnnnipjniuutph Yuwnwpnud Yud
hwpywnhp Juwnwpnd,

e Wwpuwwwuh [hgtughwih Ywubgnid,

e Jwplywnnit hwdwnpynid £ hwdwywplwnnt, Gpp hhduwywu Juplunnit ywpunwquugdwt Gupwpyywsd
tY

e Unyu duwgnpnh pwqiwyh yepwsbwytpwnid,

e Lwu hphduwynp dunwdwfunieyniuubp Juwplywnnih wywgw nivwynuyeywu yepwpbipjw)’ Yuwn b
pwywpwp npuwdwywu hnupbph unbinddwu hbn Yuwws,

e Jwplwnnth Junytiph ogunwgnpdiwt dwlwprnwyn' Jupywiht dwyp, qquihnpbu wybjwgt b Ywd
wnyw U qupwihu (swyh vdwu hinthnfuniygjwu hwdwp wpnwpwgyws uwywunwdubn. hwoybunnt
dwdwuwlwhwwnyjwdnid Yuwwhwnwip 50%-ny Ypdwwnybi b Juwuubiph wwwnéwnny,

e wuwpupbiph dwdlydwu gnpdwlhgp gnyg £ wnwihu, np wwpwpp Yuyn sk,

e hphduwywu hwbwlunpnh Yud Jupdwlwih Ynpniuw,

e Jinfujuwwlygywsd b Ywpunp hwdwfunpn nhdbi £ uuwuy dwuwsybiine hwdwp,
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o Ybpwaliwybpwnd® Jwpyh qqwih dwuh ghgdwdp,
e Cuybpnigyniup vtwuynyejwu gnpdwnnype £ ulunud thnfuwnnih ujwndwdp:

Cuwn Luybpnipjwt pwnwpwlwunyejut’ huwtuwlwu gnpdhpp hwdwpynid £ «wnnnowgwd», W hinlwpwp
Ybpwnwuwlwpgynwd Pniy 3-hg, Gl wnujwqt tpbp wupundty wdhuubiph pupwgpnid ywnunwquugdwu
uwhdwuywsd swihwuhoubiphg nplt JGYp pwgwlwty E: Uywnhdh' wnnnowuwinig htnn ®ny 2-nud Yud $ny 1-
nud nwuwlwnpgbnt npnanudp Ywiujwd  wnnnowgdwtu wwhht dogpindwd nhuyp dwywpnwyhg, b wpnynp
uw Upwuwynwd £, np ulygqpuwlwt dwuwsdwu hwdbdwun bnb) £ wywpwpwihu nhuyh qquih wé: Culbpnipiu’
wluwynn wwpwnpwihtu Ynpnunubph «wnnnowgdw» swihwuhou wybih dend E, pwu yepwuwwsd b
swi2luwwnnn wwpwpbiph ybpwpbpw) 12-wdujw wywhwugn:

YbpwuwpJwsd b thnihnfujwd Junybip

Culybpniegniup tipptidu ghonuiubip Ywd tinthnfunipiniuttp £ yuwnwpnd upyp uygptwlywt wywydwuubpnd'
wpdwgwuptiny Jupywnnih huwtuwywu nddwpnigniuubipht’ gpwydp ubthwlwunyeindu Jeipgubne Yud
w)| Yepw wju hwywpwapbint hnfjuwptu: Cuybpnientup hwdwpnuwd £ Jwpyp yepwiwws wju dwdwuwy,
tpp Ywwnwpnud £ ghonudubip Yuid thnhnfunigyniuubp' Glubiing Jwpywnnth ubipw Yuwd wwywguwiht wnusynn
dhuwuuwlywu nddwnnipniuubinhg, bW npwup skp Yuwnwph, Geb Jupywunnit $htwtuwwbiv wnnng hubin:
Shuwuuwlwu nddwpnrpiniuttiph gnighsubip Gu $huwtuwlwu gnigwuhpubiph dwiunnnuubpp Yud
wwpwnpwjhu nhuybiph pwduh Ynnihg pwpépwgywsd bwlwu dinwhngnieniuutipp: Yepwuwdwu
dhongwnnidubipp Ywpnn Gu pungpytp ydwpdwu wwjdwuwynpywdnipyniuubnh Gplwpwaégnid b
Juplywynpdwu unp wwjdwuubiph hwdwéwjubignid: Mwjdwuubph ybpwuwnwhg htwnn gwulwguwd
wpdbgnpynud swihynid £ wpryniuwybn iinynuwnpnyph Yhpwndwdp, npp hwoqwpyynid £ wwjdwuubpp
thnihnfunieiniupg wnwe: tw Culybpnigjwt’ Yepwuwwsd Jupytiph Jepwhuydwu pwnwpwlwungyeiniuu k,
husp Yoquh wwwhnyb] wwwqw Jdwpnuwubiph hwjwuwywunig)niup:

Uwwédwuwsdwu ybpwpbipjw npnanudubpp b @ni 2-h nt ©niy 3-h dholt nwuwwpgnudp Yuwnwpynid £ nbwp
wn nbwp:

Cuybpnipniup «wnnnowgdwi» dwdwuwlywopowt £ uwhdwunid YyGpwuwndhg hGunn puywsd 12-wdujw
dwdwuwwypowup, npp Yhpwnynwd £ dhwju yepwuwpwsd b swotuwwnnn wywpwpbiph hwdwp (pugwnting
wpunujw] dwdwuwlwhwwnywdp): Lwoyh wnubing wju hwugwdwupp, np yepwuwjnwihg wudhgwwtiu
htwnn huwpwynp sk npnotip Shuwuuwlwu ndupnyeyniutph wnywynieniup' wuhpwdbion £ ogunwgnpdby
«wnnnowgdwy» dwdwuwlwopowup' npnatint hwdwp wprynp wwpunpt wpyniuwybio b «wnnnowgbip:
Wuwhuny, pninp depwitwyqwsd b swotuwnnn wwnpupbpp yepwuwindhg hbun' «cwnnnowgdw»
dwdwuwwopowund, whwnp k duwu 3-pn thnynud, wulwiu wwpwnwynpniygjw npulwu npulinpnuihg
(dwiybwnwug opbiph pwgwwynieyniu W wyu):

Cuybpnipniup thnpdwpowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwopowuhg hbun puywd 24-wdujw

dwdwuwlwopowup, npp Yhpwnynud £ Yepwtwpws b wotuwnnn wwpupbph hwdwp: Uynpyp' npwbu

Ybpwuwjjwd b wotuwwnnn wuwpwpbip nwuwlwpgybintg hGunn swpnitwynud £ duw] wnujwqu 24-wdujw

thnpéwypowuntd npwbu Yyepwuwyquwd:

Npwtugh Junyp snwuwlwpgyh yepwuwwd Yunbignphwinud, hwéwiunpnp wtwnp b hwdwwwwnwufuwuh

pninp hGwnlyw| swihwuhoubphu.

e hp pninp wuwipnpbipp wbinp £ nhnwnplyytt wtuwnnn,

o bLpYynt mwpyw thnpdwopowuu wywnunynid £ wju opp, Gpp ypwuwjdwt wwjdwuwghpp hwdwpynd £
wotuwwnnn,

e hnpdwonpowuh dwdlybiinh wnuwqu Ybup pupwgpnid ny bwlwu hwdwpynn dwjp gnidwph Yuwd
wnnynuwgniwnph Ywunuwynp yéwnpnwubp,

e hwéwfunpnp sntuh npul wwydwuwghp, npp wyth pwu 30 op dwdybwnwug

GRrb hnihnfunyeniuubipp qqwih Gu, Juwpyp wwwbwuwsynid k, huswbu pwugwwnpynid £ Swunpwagpnieiniu
4.6(q) -nud:
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Muwpunwqwugdwu nbinh niubuwnt hwjwuwywuntejniu (PD)

PD- U ubpywjwguntd  Juplywnnih Ynndhg hp $huwtuwwu wwpuwynpnyeiniuubpp Yuw'd wnwehluw 12
wdhuubiph (12mECL), Yw'd wwpwwynpniejwl gnpdnnnipjwu wdpnng dwdlybwnh (LTECL) pupwgpnid
squnwpbint hwwuwywunigyniup:

Snpénnnipjwl wdpnng dwdytinh pupwgph PD hwodwpyynwd £ Yhpwnbiing dwdlybunwjunyejwu
Yuwnnigwdpp 12-wdujw PD-h ypw: dwdytnwjuntgjwu Yunnigwdpp gnyg t wwihu, ph huswbu
thnfuynd wnpundbh wwpunwgquugdw nbnh nublwnt hwjwlwywunyeniup' uygpuwywu Swuwsdwu
wwhhg ujuws' Jupyh gnpdnnnipjwu wdpnny dwdltinh pupwgpnid: dwdytnwjunipjwu Yunnigwdpp
hpdujws £ wwundwlwunptu nhunwpyqwd ndjuiutph ypw b Gupwnnynid E, np unyut £ ynpuindbih b
JwpYwjht nwuh fudpp pninp wynpyubph hwdwp: Uw hwunwngnd £ ywndwywu yepindnieniuutpp
hphdwu Ypw:

YUnpnunp Wwpunwqwugdwt nbwpnud (LGD)

LGD- u npngynid £ wju gnpénuutiph hhdwu ypw, npnup wgnnud 5u wwpunwquwugnuwhg htinn
hpwywuwgynn ybpwlwugunwdubph ypw: Hwup vwppbpynid Gu pun $puwtuwlwu gnpdhph inbuwyh.

o wwwhnyywsd Shuwtuwywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhduyws £ gpwyh wnbuwyp b
npw Ywufuwwnbuynn wpdtipubiph, ywpunwnhp Jwéwnpubph nbwpnud oniyuwjwlwu/hwoytyonwihu
wpdtipubph wwwndwlwu qbinskiph, pnuwgqwuddwu dwdwuwlwhwunywsdh b nhunwnpyynn
thnfuhwwnnigdwu dwfuubph Yypw:

o Quuwhnyywsd $huwtuwlwu gnpdhputiph nbwpnid LGD- U unynpwpwn uwhdwuynid £ puwn gnpdhph
nbuwyh' wmwppbp hnfuwnniubph yepwywugudwy uwhdwuwhwly nwppbpwlydwu ywnéwnny: LGD-h
Upw wagnnu £ hwywpwgnpdwu nwgdwywpniginiup' ubipwnw) wwjdwuwgpwih wwpwpbph Juéwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwu wwhpu (EAD)

12-wdujw b gnpdnnnijwu wdpnne dwdlbunh pupwgpnid EAD- ubpp npnpynud GU wyulwynn yéwpnudubph
hhdwu Ypw, npp mwppbpynud £ pun Shuwtuuwlwu gnpdhph inbuwyh.

e  Muwjdwuwgpwih dwdybin niutignn $huwtuwlwu gnpdhpubiph nbwpnid nw hhdujwsd £ hnfuwnnip
Ynnuhg 12 wdujw Ywd wdpnne dwdybnh pupwgpnid hpwlwuwgybihp wwjdwuwgpuwihtu dwpnwiubiph
Ypw: Uw bwl dogpunynid k thnfuwnnih Ynndhg Yuwwnwpybhp wyulwiynn gbpwydbwpubpny: <wodwnyp
dbio ubipwnynwd Gu twl unwdwdybin dwpdwu/JEpwdbhuwtvwynpdwu htin uwdwsd
Gupwnnnuentuutipp:

e Jbpwlwuquynn Ppuwtuwlwu gnpdhph hwdwp ywpunwquugdwu inbinh niubuwnt nhuyhu
Bupwnlqwsdnipiniup Ywufunpnaynud | pupwghly duwgnpnwihu hwoybyonhu gnudwpbing «Jupyp
opowuwnbhnigjwu gnpdwlyhgp», husp hwayh £ wnunud ywpwwqwugdwt inbnh niubuwnt wwhhu
duwgwd uwhdwuwswihh wyuywynn oguwgnpdnidp: Uju Gupwnpniginiuubipp tnwppbipynid Gu puwn
Phuwtuwlwu gnpdhph wbuwyh b pupwghy uwhdwuwswihtph oguwgnpddwt’ hhduybiny
Cuybpnipjwu wwpwwquugnwiubph yepoht wndjwiubph ybpniéniyejwu Yypw:

Uwwgwjwdbn nbntywwnynie)niu

Uyuywynn wywpunpwiht Ynpnwinubiph guwhwndwt dninbigndp ubpywjwgynid £ Swunpwgnnieniu 4.6(q)
-h quwhwuwnnuwubipnud ni Gupwnpnienuubpnud: Udpnnowlwunigjwu b 62gpnnigjwt wwwhnydwu
uwwwwyny Cuybpnieiniup ogunwgnpdnid £ nbinblwwnynieginiu Gppnpn Ynndh winpynipubipphg (<R, YR, <L
Ywnwywpnigintu b wyju): Uwypninunbuwlwtu gnpdntiubiph wgnbgnipjut quwhwwndwt tywunwyny
Cuybipnieiniup npnonud £ puinpdwsd dwypninunbuwlwu gnpdnutbiph b jwuuwwnbuywd tnwpptp
ugbuwpubiph (pwquiht, Jwwwnbuwlwiu b Junwnbuwlw) Yohnubipp: UWYulwynn ywnpwnpwihu
Ynpnwuwnubiph dwypnununbuwywu Gagpinndp hwodwpybint hwdwnp Culybpniyeiniut ogunwgnpdnud k
wwwgwjwdbin mbnGywwnynyejwl jwju opowuwl’ npwbtu hp dnnbjubiph nunbuwlwu ubpwédnipniu,
ubpwnyw.

e LULU-h w6/ujwgnid
e Gnpdwgpynipjwu dJwywpnwy
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e Luybpnigywu swotuwwnnn Jupytiph dwutwpwdhuu punhwunip wipdwd qupytpnd (%)

e Quwb
24.1.3 Muwpwpwyhtu nhuyh wnwybjwgnyu swihp Yeunpnuwgnidubp
Uofluwphwgpwwu ubgdtunubp
Muwpwpwht nhulyph Gupwnpyynn wlynmhyubipu wdpnnontpjwdp nbnwpwolujwd Gu <L nwnpwdpnid:

Upryntuwpbpniejw §nintip

2025 U 2024pfe. nbYywbdptph 31-h npniypjwdp Culybpniejwt wwpwpwihu nhuyh Gupwplyynn wynhyubpp,
ubpwnqwd pwuybpnuwd duwgnpnubiph U npwdwywu dhongubiph Yaunpnuwgywd Gu Shuwtuwlywu
hwwndwdnud: Lwbwfunpnubpht npdwd qupytipp hhduwlwunwd Yunpnuwgwé Gu uywnnnuwu npnpunud
(Jwupwdwul nb'u 12 Swunpwgpnipiniuubpnid):

24.1.4 9pwy b JupYuwjhtu wywhnydw wy; hongubp

Mwhwuoynn gpwyh gnwdwpp b wmbuwyp Ywiujwsd Gu thnfuwnnih ywpwpwihtu nhuyh quwhwwnniipg:
Qnynigyntu ntubu gpwywnpdw Jnipwpwugnip wbuwyh punniutihnypjuu bW guwhwwndwu Yepwpbipjwg
nintignygtin:

Unwgywd gpwyh hhduwwu inbuwlubpp hbnbwiu Gu.

e wnbwpwihu Jupybph nbwpnud® wupwnd b gwpdwlwu gnyp, uwppwynpnudubp,

e gpwywnpiwdp uywnnnuywu Jupytiph nbwpnd' wuswnd b swpdwlwu gnyp, pwulwnpdtip qupnbn:

2025p. nblywbdptph 31-h npnugwdp 82,935 hwqup << npwd punhwunip gnwdwpny ywpybph gény
wpdtgqnydwu wyuywiynn Ynpnwnubiph gdny wwhnwiwn sh dlwynpdb gpwyubiph wnfwynigjwu
wwwbwnny (2024p.' 50,426 hwqup << npwd):

Cwdwfuwnt Jwplwjhtu wynpundbih ybpindnienut pun wwywhnyywdnigjw.
31 nYywmbdpkpp 31 nywbdpbpp

2025p. 2024p.
Uugwnpd gnyp 440,786 289,041
Pnfuwnpwdheongutip 400,000 505,718
Nulw qupntp b pwulwpdbp wy hptip 308,354 288,159
Uy gpwy 8,494 21,695
Uwwhnyywdnientu sniubignn 500,108 450,541
Cunwdbtup yuwpybp b hnjuwnynipyniuutp (hwdwluwnu) 1,657,742 1,555,154

dbipp upqwd wnnuwynwd ubpyuwjwgywsé wpdtpubipp Juplbph hwoytyonwihu wpdtpubpu Gu, L
wwpwunwnhp sk ubpluwjwgutu gpwyubpph hpwywu wpdbpp: Spwyubiph ontluywywu wpdtpubipp
quwhwuwnwiutpp hhdugws tu gpuyh qguwhwndwu ypw pun inpwdwnpgwé Jupybph wduweyh:
Lhduwlwunw npwup s&U pwpdwgynwd dpusk yunybipp squwhwwnybu, npwbu wuhwnwwbu

wpdbgnyyws:

2025 p. nblwnbdptph 31-hu hwbwfunpnutipht npwdwnpywd JwpYuwihtu nhuYy ywpniuwynn yupytph
gnun hwoytlonwhu wpdbpp Yuqdb) £ 123,388 hwqwp << npwd (2024." 27,874 hwquwp << npwd), huy
wjn unyu Jupybph nhdwg gpwdh gnuiwpp' 142,931 hwqup << npwd (2024p' 30,900 hwquip << npwd):

24.2  Cnljuwjwlwu nhuy

Cntjwjwlwu nhulu wyu nhulu k, np $huwtuwywu gnpdhpubinh wwwagw npwdwlwu dhongubiph hnuptipp

Ywd ppwlywt wpdbpp Yrnwwmwudh wjuwhup ontujulwi thnthnfuwlwutubph ywwdwnny, huswhupp tu
wnnynuwnpnypubipp b wpwwpdnyeh thnfuwpdtpubpp: Ny wnlnpwihu ynpun$bip ywnwywpynid b
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

ytpwhuyynud £ qquyniunigjuu bpnidnipiniuubinh oqunigjwdp: Upwnwpdnyputiph YEunpnuwgnwiutiphg
pwgh, Culbpnipntup sniup ontluywywu nhulp gqqwih wy Ysunpnuwgnidubp:

Uhohtu wprynituwybiin tnnynuwnpnyputin

Uwnnpl pbipynn wnynuwynud ubpyujwgwsé Gu innynuwptp wlynmhdubph W iinynuwlyhp
wwpunwynpnipjnuutiph dhoht wpryniuwybin nnynuwnpnypubipp 2025pe. U 2024p. nblywnbdptph 31-h
npngjwdp: Uju minynuwnpnypubip hpbughg ubipyujwgunud U wju wywhyubpph bW wwpunwynpnyejniuubph
dhtusl dwpdwt dwdlybnu puyws dwdwuwwhwwnwdh dnnwynp GYwdwmwpbpnye)niup:

31 nEYwmbdpbph 2025p. 31 nEywnbkdptph 2024 .
Uhoht wpryntuwybwn Uhoht wpryntuwybwn
wnlnuwnpnyp, % wnynuwnpnyp, %
<< npwd UUL nnup <& npwd UUL nnup
Snynuwpbp wipphyubp

Lwbwfunpnubiphtu wnipqwd Junybp 20.68 - 22.31 20.74

Snynuwlhp wuwppunpniyyniiip
dwnybp bW JwpYwihu gébip pwuybiphg 12.24 8 11 8

Upwwndnyreh nhuy

Upwnwpdnyeh nhuyu wju nhulu £, np $huwtuwlwu gnpdhpubtiph wpdbpp Yurnwwmwudh wpwnwndnyph
thnfuwpdtiptubpnwd thnthnfunigyniuubph hnbwupny:

Lbnlyw) wnynwwyp gnyg £ nwihu wju wpwnwpdnypubpp, npnup Ywpnn Gu wqnb| 2025e. nblywnbdpbph 31-
h npnigjwdp Culybipniejwu ng wnbiinpwiht npwdwiht wywhyubph bW wwpuwynpnyeniuubph b npwug
Ywufjuwwnbuwsd npwdwlwu dhongubiph hnuptiph ypw: Ydbpindnigniup hwadwpynid £ wpunwpdnyeh <<
npwdh twwndwdp htwpwynp wwwnwunwubph wgnbgnieyniup, w)) thnthnfuwlwuubpp hwuwnwwniu
duwnt wwydwuny, huwtuwlwu wpryniuph dwuht hwaybnynigjwu Yypw (Yuwdwd wpnwnpdnyeh
uywwndwdp qqwntu ng wnunpwiht npwdwihtu wynpyubph b ywpwwynpnyeniuubph hpwywu wndtiph
thnithnfudwdp):

Unynwuwynud hwunhwnn pwgwuwlwu wpdtpp wpwnwgnind £ $htwtuwlwu wpryniuph dwuht
hwoybtnynipniund Ywd Juwhwwind wyninbughw| gnin ujwgnid, dhusntn npuwlwu wpdtpp gnyg &
wnwihu wnwbughw| gnin wé:

31 nywbdpkph 2025p. 31 nywmbdpkph 2024p6.
®nthnlunye)niu Uqnbgnipjniup ®Pnithnjunieyniu Uqnbgnipeniup
wpwwpdnyph whnyph ypw dhush wpwwpdnypeh whnyph Yypw dhugh

thnfuwpdbpnid, % hwpynuip thnfjuwpdbpnid, % hwpynuip
UUL nnjwp 10 (6,308) 10 (7,241)
UUU nnpun (10) 6,308 (10) 7,241
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

Cuybpnipjwu wpwwpdnyeh nhuyh yepindnipiniut niup hbnbyw| wbupp.

31 nywmbdpkph 2025p.

Uquwn Ny
thnfuwplbith  thnfuwpytijh
<& npwd wpdnyp wpdnyp Cunwdbkup

Ulpphdutp
Thwdwlwu dhongubip 144,251 110,546 60,298 315,095
Lwwfunpnubphu wnipdwsé Junybp 1,542,352 - - 1,542,352
Uy wywnhyubip 4,736 - - 4,736
Cunwdbup 1,691,339 110,546 60,298 1,862,183
Nwpypuwynpnipyniiubp
Jdwnybp pwuytiphg 270,000 233,919 - 503,919
Jwpdwlwinygjwt wywpuwynpnyeniutbin 93,113 - - 93,113
W] wwpuwynpniegyniuubip 18,655 - - 18,655
Cunwdbkup 381,768 233,919 - 615,687
2nun nhpp 2025p. ntYwnbkdptph 31-h

npnipjwdp 1,309,571 (123,373) 60,298 1,246,496
Cunwdbkup $huwtuwlyws whwmhdubp 1,686,719 113,087 57,668 1,857,474
Cunwdbup $huwuuwywi

wwpwwynpnipjniuubp 211,632 243,162 - 454,794
2nun nhpp 2024p. nkYnbkdptpp 31-h

npnipjudp 1,475,087 (130,075) 57,668 1,402,680

Uquwwn thnfuwnybh wpwnwpdnypep hhduwlwunwd ubpluwjwgund £ UUL nnpwpp: Ny thnfuwpybih

gnuwpubipp yepwpbpynu Gu UMK Gpypubph wpdnypubipht, pwgwnnipjwdp <wjwuwmnwuh

Lwupwwbwnnipjwun:

24.3 bpwgybihnipjwtu nhuy

Ppwgytihnigjwu nhuyp Yuwwyws £ Cuybpnigjwu Shuwtuwlw wwpunwynpnipiniuubpp dwdwuwyhu
dwpbnt Yupnnnigjwdp unpdwi b uppbuwihu hpwyhbwyubipnu: Uyu nhuyh quuydwt bywwnwyny
Cuybipnipiniup ubipgpwynud £ |pwgnighs $huwtuwlwu dhongubip, h [pnwdtu hp hhduwwu wjwunwyhu
pwquyjh, Yunwywpnid £ wlwhyubpp hwoyh wnubing hpwgybihnigjwu nhuyp b ybpindnid £ wwywquw
npwdwywu dhongubiph hnupbinp W hpwgybihnieniup opwlwu Yunpgwdpny: Uw ubpwnnud £ uwl
uwwuybifhp npwdwlywu dhongubiph hnupbiph quwhwwnwiutpp W pwpép ppwgybih wwwhngywdnigjwu
hwuwubijhnypyniup, npu wuhpwdbipnnieiwu nbwpnid Yupnn § ogunwagnpdyb| |pwgnighs $huwtuwynpnid

ulnwuwnt bywwnwyny:

Shuwuuwlwu ywpwmwynpneniuubph bpndnieiniup’ pun dhusl dwpnuwip duwgwd

dwdybtinubph

Uwnnpl ubpyuwjwgynid £ 2025p. nbywnbdptph 31-h npnygjudp Culybpniejwt sgbinsywd Shuwtuwywu
wwpwwynpnigyniuubiph pwstundp' hwaoybyonh wduwpdhg dhush wwjdwuwgpbpnid Upywsd dwpdwup
duwgwd dwdlybnubph hwdwdwju: SEu Dwunpwgpnieintu 23-p wju wwpuwynpnigniuubiph Jwpdwu

uwwuybihp dwdybinubph hwdwn:
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31 nywbdpkph 2025p.

Sywhwug 5 Cunwdbkup
Yud kY 1-12 1-5 wwpng  hwdwpiwnu  <wyblnw-
wduhg phs wdhu wwph wybih wpwwhnup Jhtu wpdbp
Ns wowugyuwy phtiwtivwlputs
wwmpuwynpnyayniaubp
dwplbip W Juplwht qdtip
pwulybphg 1,671 126,896 - 593,726 722,293 503,919
Jwpdwlwinygjwu gény
wwnpwnwynpnijntuttip 4,370 32,412 78,660 - 115,442 93,113
W] wwpuwynpniegjniuutip 18,655 - - - 18,655 18,655
Cunwdbkup sqbnswéd ny
woéwugju phtwtuwyw
wwpuwynpnipjniuubp 24,696 159,308 78,660 593,726 856,390 615,687
31 nEYywmbdptph 2024p.
Suwwhwy 5 Cunwdbkup
Juwd dky 1-12 1-5 wwpnyg hwiwjuwnu  Cwyyblrnw-
wduhg phs wdhu wwphp wybip wpwnwhnup Jhtu wpdbp
Ns wowugyuy pptwbivwljut
wwpypuynpnipyniiubp
dwpltip W Jupluwht qdtip
pwulbiphg 1,706 - - 641,512 643,218 393,162
Jwpdwlwinipjwu gony
wwnwwynpnipjniuutip 3,292 25,304 26,543 - 55,139 48,466
W] wwpunwynpniegjntuutip 13,166 - - - 13,166 13,166
Cunwdbkup sqbinsjwé ny
wéwugju] Phuwtuwlw
wwpwwynpnipjniuubp 18,164 25,304 26,543 641,512 711,523 454,794

24.4 QnpSwnuwlwu nhul

SnpSwnuwlwu nhuyp ninnuyh Ywd wuninpnuyh Ynpuwnh nhulu §, npt wnwowunid £ wwwndwnubph jwju
pwqdwquwunipgniuhg' Yuwyws Culbipnipjwu $huwtuwlwu gnpdhpubiph by ubipgpwyywsdnipjw,
ghpdpuewgutinh, wuduwlwaqdh, wbfuuninghwubtiph W Gupwywnnigwsépubtiph htwn, W wpwwphu
qnnpdntiutinhg’ pwgwnnipjwdp Jupluwyht, niyuwjwlwt b hpwgybihniyejwt nhuytnh, huswhuhp Gu
hpwdwlwu b Yuwpgwynphs wwhwueubipp b Ynpwnpwwnpy ywppwgsh punhwunyy punniujwd

swithwuhputipp:

Cuybpnigjwt tywuwnwlu £ juwnwdwpb gnpdwnuwlywu nhuyp' $htwtuwlw Juwuubphg L
htinhuwynipjwu Ynpuwinhg funtwwthndp hwjwuwpwyonbing nhuyh unwywpdwu dwiuuwihu

wpryntuwybinnipjwu hbwn:

SnpSwnuwlwu nhuyh Yunwywnpdwut ninnwd Yypwhuynnnipjuu dowldwu b ppwlwuwgdwu hhduwywu
wwwwufuwuwwnynigintup Ypnud £ Gnpdwnhp dwpdhup: Uju ywwnwufuwtuwwnynientup ninblgynid £
gnhpdwnuwywu nhulyp Yunwlwpdwu hwdwp hwdpunhwuneyp swhwuhoubiph dowldwdp hGnlyw

nnpunubpnud’

e wwpuwlwunyeniuubph hwdwwywwnwuuwl nwpwugwndwu wwhwugubn, wyn pyntd
gnpdwppubiph wulwfu hwuwnwwnid,

e gnpdwppubtiph hwdwdéwjutigdwu U dnuphpenphugh wywhwueubin,
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

e Jwpgwynphs b wy hpwywlwu ywhwugubph hwdwwwwwutuwutignid, ubipwnyw << 4P ubipphu
ytpwhuynnnipjwu hwdwlwpgh ybpwpbpjw) uyuqugnyu wwhwugubnp,

e Ybpwhuynnulwu dbluwuhqdutiph U pupwgwywpgbph hwunwpnrwynpntd,

e wnwowgwd gnpdwnuwlwu nhultph wwppbpwpwp quwhwwndwu ywhwuubin, huswbu uwl
nhuytiph Yuwnwywpdwul ninnywsd pupwgwlwpgbiph hwdwwwwnwuluwuntentu,

e gnpdwnuwlwu Ynpnunubiph gbynigdwtu wwhwugubp bW wnwownlynn dbndwgnighs
gnpdnnniejniuubp,

e wpwnwlywng hpwyhbwlutinh dpwgntiph dpwynud,

e Ybpwwywuwpwunn b Jwutwghwnmwywu qupgugnid,

e EphYuwyh W gqnpdwpup swihwuhutin,

e nhultiph dtndwgnid:

Cuybpnipjwt unwunwnpwnubph hwdwwwwnwufuwunyeniup nintygynwd £ ubpphtu wninhwnh Ynndhg

hpwywuwgynn wwppbpwlwu nhunwpynwutpny: Leppht wninhwnh nhnwpynwdubph wprynituptbpp
putwpyynwd Gu Cuybpnipjwu nEYwywpnieywu wju ubplywjwgnigsh htiwn, nphu npwup Yybpwpbpnud Gu:
Yhuiwpynudubph wdhnthwagpbpp ubpyuwjwgynd Gu lunphpnhu:

25  Shuwuuwynpdwu gnpdniubinyeiniuhg wnwowgnn
wwpuwynpniejntutph hwdwnpnid

Cuybpnipjwt wwpwwynpnipniuutipnd $huwtuwynpdwu gnpdniubinyeiniuhg wnweowgnn
thnihnfunigyniuubipp Ywpnn Gu nwuwlwnpgyb hbnlyw) Ybpy.

Shuwuuwynpdwu
gnpdniubinipyniuhg
dwpybp b  Jwpswlwnipjuu punwdbkup
JwpYuwjhu gétp  gény wywpwmwynpne- Muwpuwynpnt-
pwuYybphg pRynLuubp PynLuubp
Lwyblonwihtu wpdtp 2023p.
ntyntdptph 31-h npnigjudp 316,984 80,282 397,266
Ununptip 144,749 - 144,749
Uwpnwiubip (64,356) (39,510) (103,866)
Upwwnpdnipwiht thnfuwnpynwiutip (4,496) (4,496)
Uy 281 7,694 7,975
Cwpyblonwyhu wpdbp 2024p.
nEywnbtdptph 31-h npnipyudp 393,162 48,466 441,628
$<UU 16-h wagnbignipjntu - 74,847 74,847
Ununptip 120,000 - 120,000
Uwpnuwubip - (38,370) (38,370)
Upwnwpdnipwiht thnfuwpynwiubip (9,285) - (9,285)
Uy 42 8,170 8,212
Cwpyblonwyhu wpdbp 2025p.
nGYunbdptpp 31-h npniejudp 503,919 93,113 597,032

«Uyp» nnnnud ubpwndwéd U Jupybph W Jupwihu gétiph gdny hwoytigpyws, pwig ntinlu syéwnpyws
wnynuubipp, huswbu twl Jupdwlwinyejwu gény wywpwwynpnipjwu wmnlynuubipp:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

26  Ywwhwwih hwdwpdbpnipntu

Cuybpnipiniup wwhwwund £ wynpy Yunwywnpynn Yuwhwwih Yunnigywsdp Cuybipnipjuu
gnpdniutinyejwup punpng nhultpp dwoélytint hwdwp: Cuybpnipjwu Yuwwhwwih hwdwndbpnienut wyg
dhongubiph htiwn dbyuntin ytpwhulyynud £ uwl << Yeunpnuwwu pwulyh Ynndhg hwunwnywsd Yuunuubpp
U unpdwwnhyubipp:

L YEunmpnuwwu pwuyh Ynndhg wpnwpdnyph wnp nt ywdwnp hpwlywuwgunn uplwhu
Yuwqdwybpwnipniiutph hwdwp uwhdwuyb| b punhwunip uwhwwih uuqugnyu swih 1,000,000 hwg.
npwy:

Cuybpnipjwt Yuwhuwih Yunwywpdwt wnwolwiht bwywwmwlubpu Gu hwdnqyb), np Culbpnigjwu
Yuwwhwnwip hwdwwwwnwuluwund £ hwunwndwsé ywhwugutiphu, W np Cuybpnieniup ywhwwund £
wdnip wwpupwiht qupywuho b wnnng Yuwwhwwih gnigwuhsubp' hp gnpdniubingegniup wdpwwunbine W
pwdubwnbpbph swhnypep wnwybjwgnyuh hwugubiint hwdwp:

Cuybpnipniup Yunwlwpnud £ hp uwhwwih Yunnigwsdpp b ppwlwtwgunid hwdwwwunwufuwu
Gognpunindubpp nunbuwlwu wwjdwuubph U hp gnpéniutinieiwu nhuybiph thnihnfunyejwup
hwdwwwunwufuwu: Ywwhwnwh Yunnigwdpp wwhwwubnt Yuwd thnihnfubint hwdwp Cuybpnigyniup
Yuwpnn £ hnthnfubip dwutuwyhgubphu yéwpynn swhwpwdhuubtiph gnidwnp, Yuwwhwuwip yepwnwpéubi
pwdubnbpbphu Ywd pwdubnndubp pnnunyt;: Lwfunpn wphubph hwdbdww Bwwwnwlubpnd,
pwnwpwlwuntgintunwd b gnpdpupwgutipnid thnthnfunyeniuutp sku bnb:

L YEunmpnuwywu pwuyh Ynndhg punhwuny yuwwhuwih bW nhuyny Yondws wynpyutiph dhol uuqugnyu
hwpwpbipwygnieniup uwhdwuynwd £ 10%:

Cunhwunip yuwwhwwip ugdywsd § hhduwywu Yuwhwwihg, npp ubpwnnid £ uwunuwnpwywu
Ywughwwp, spwpfudws gwhnyrep, win pynid pupwghl nwnpyw gwhnyep, gfuwynn wwhnwnp:

Ywwhwwih d&y wy pwnwnphs b ipwgnighy Yuwhuwip, npp pungplnud £ ytpuquwhwindwi W wy
wwhntunubipp:

Mthuyny Yondwsd wlnhyubipp swihynid Bu pun nhulybph Yohnubph' nwuwlwpgqws hwdwdwu Jupyught,
onlujwywu U gnpdwnuwlwu nhuybiph quwhwwndwu:
2025 U 2024pp. nbywnbdptinh 31-h npniejwdp punhwuny Yuwhwwih, nhuyny Yondws wynmpyutiph b
Ywuwhwwih hwdwpdbpniejwu unpdwunpyh swithbpp' hwodwplydwd hwdwdwju << Yeunpnuwlywu pwulyh
wwhuwugubiph, ubpyuwjwgywsd k unnple.
Untnhwnp sGupwpyywsé
31 nEYwmbdpbpp 31 nEYwmbdpbpp

2025p. 2024 .
Zhduwlwu Yuwhunwg 1,560,724 1,616,313
Lpwgnighs uwjhunwy -
Cunwdbup' punhwuniyp Yuwhww 1,560,724 1,616,313
Nthuyny Yonjws wlnpyubp 1,943,211 1,868,885
Uwwhwwih hwdwpdtpnipjuwt unpdwnpy 80.32% 86.49%

dwdwuwlwopowuh pupwgpnud Cuytipnipniup wwhwwub) b jwwphwnwh hwdwpdtpnyegjui tfuwundwdp
pninp wwhwugubipp:
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